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NOTICE

Notice is hereby given that the 37" Annual General Meeting (AGM) of the members of Uniproducts (India) Limited will be
held on Monday, 28 September 2020 at 3.00 p.m. (IST) through Video Conferencing/Other Audio Visual Means ("VC/
OAVM") to transact following business:

ORDINARY BUSINESS::

1. To receive, consider and adopt the audited standalone financial statements of the Company for the financial year
ended 31 March 2020, the reports of the Board of Directors and Auditors thereon and the audited consolidated
financial statements of the Company for the financial year ended 31 March 2020 and the report of Auditors thereon.

2. To appoint a Director in place of Mr. Ravinder Mehra (DIN: 00687921), who retires by rotation and being eligible,
offers himself for re-appointment.

By order of the Board
For Uniproducts (India) Limited
Place : New Delhi

Date : 17 August 2020 Dr. Ashwan Kapur
Managing Director
DIN : 00568432

NOTES

1.  Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") has vide its circular dated May
5, 2020 read together with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as "MCA Circulars")
permitted convening the Annual General Meeting ("AGM" / "Meeting") through Video Conferencing ("VC") or Other
Audio Visual Means ("OAVM"), without the physical presence of the members at a common venue. In accordance
with the MCA Circulars and provisions of the Companies Act, 2013 ('the Act’), the AGM of the Company is being held
through VC / OAVM.

2. Since, the AGM is being conducted through VC/ OAVM (without the physical presence of the members), the Proxy
Form, Attendance Slip, Route Map and place of meeting are not required.

3.  Corporate members intending to attend the AGM through authorized representatives are requested to send a
scanned copy of duly certified copy of the board or governing body resolution authorizing the representatives to
attend and vote at the Annual General Meeting. The said Resolution/ Authorization shall be sent to the Scrutinizer by
email through its registered email address to shashikant@cacsindia.com with a copy marked to
preeti@unitexindia.com.

4.  The Register of Members and Share Transfer Books of the company will remain closed from 22 September 2020 to
28 September 2020 (both days inclusive) for the purpose of the AGM.

5.  Members holding shares in electronic form are advised to notify the changes, if any, in their address/bank details/
mandate to their respective depository participants.

6.  Members holding shares in physical form, may write to the Company or to the registrar and share transfer agent Mas
Services Limited ("RTA") for any change in their addresses and bank mandate.

7. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of
the Companies Act, 2013 will be available for inspection by the Members at the Annual General Meeting in e-form.
The shareholders can put up the request for this purpose by sending an email to preeti@unitexindia.com.




10.

11.

12.

13.

The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189 of the
Companies Act, 2013 will be available for inspection by the Members at the Annual General Meeting in e-form. The
shareholders can put up the request for this purpose by sending an email to preeti@unitexindia.com.

In terms of Section 72 of the Companies Act, 2013 and related Rules thereunder, Member(s) of the Company may
nominate a person to whom the Shares held by him/her shall vest in the event of his/her death. Member(s) desirous
of availing this facility may submit nomination in the prescribed Form SH-13 to the RTA/Company in case shares are
held in Physical form, and to their respective DP if held in electronic form. The Form SH-13 can be downloaded from
the website of RTA.

In Compliance with the aforesaid MCA Circulars, Notice, inter-alia, explaining the manner of attending AGM through
VC/OAVM and electronic (e-voting) voting along with the Annual Report 2019-20 is being sent only through electronic
mode to those members whose e-mail addresses are registered with the Company/Depositories. Therefore, those
members, whose email address is not registered with the Company or with their respective Depository Participants,
and who wish to receive the Notice of the 37" AGM and the Annual Report for the year 2019-20, may note that the
Notice and Annual Report will also be available on Company's website www.unitexindia.com, on the website of
CDSL at www.evating.india.com and also at the website of our RTA at www.masserv.com.

Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.

Voting through Electronic means

(i) In compliance with provisions of Section 108 of the Companies Act, 2013 and Rules framed thereunder, as
amended from time to time and the Secretarial Standard on General Meetings (SS-2) issued by The Institute
of Company Secretaries of India, the Members are provided with the facility to cast their votes electronically,
through e-voting services provided by the Central Depository Securities Limited (CDSL) on the Resolutions
set forth in this Notice. The Members may cast their votes using electronic voting systems from a place other
than the venue of the Annual General Meeting (remote e-voting). The instructions for e-voting are given herein
below. The resolutions passed by the Members through e-voting are deemed to have been passed as if they
have been passed at Annual General Meeting.

(i) The facility for voting either through electronic voting systems shall be made available at Annual General
Meeting and the Members attending the meeting who have not cast their vote by remote e-voting shall be able
to exercise their right to vote at the Annual General Meeting.

(iiiy  The Members who have cast their vote by remote e-voting prior to the Annual General Meeting may also attend
the Annual General Meeting but shall not be entitled to cast their vote again.

(iv)  The Remote e-voting period begins on Friday, 25 September 2020 at 09:00 a.m. and ends on Sunday, 27
September 2020 at 05:00 p.m. During this period shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date i.e. Monday, 21 September 2020 may cast their
vote electronically. The e-voting module shall be disabled by CDSL for voting thereatfter.

Instructions for E-Voting
(i The shareholders need to visit the e-voting website www.evotingindia.com.
(i) Click on "Shareholders" module.

(iii)  Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in physical form should enter Folio Number registered with the Company.
(iv) Next enter the Image Verification as displayed and Click on Login.

v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
e-voting of any company, then your existing password is to be used.
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(Vi)
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(viii)

(ix)
)
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(xii)
(xiii)

(xiv)
(xv)

(xvi)

(xvii)

If you are a first time user follow the steps given below:

For shareholders holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for
both demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository Participant, are
requested to use the sequence number which is mentioned in your mail.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in
Bank Details your demat account or in the company records in order to login.
OR If both the details are not recorded with the depository or company please enter the

Date of Birth member id / folio number in the Dividend Bank details field as mentioned in instruction
(DOB) (iii).

After entering these details appropriately, click on "SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach 'Password Creation' menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this password
is also to be used by the demat holders for voting on resolutions of any other company for which they are
eligible to vote, provided that the company opts for e-voting through CDSL platform. It is strongly recommended
not to share your password with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for UNIPRODUCTS (INDIA) LIMITED to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same, the option "YES/NO"
for voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution detalils.

After selecting the resolution on which you have decided to vote, click on "SUBMIT". A confirmation box will be
displayed. If you wish to confirm your vote, click on "OK", else to change your vote, click on "CANCEL" and
accordingly modify your vote.

Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on "Click here to print" option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

Shareholders can also cast their vote using CDSL's mobile app m-Voting. Please follow the instructions as
prompted by the mobile app while voting on your mobile.

Process for those shareholders who wish to obtain login credentials for e-voting for the resolutions proposed in this
notice but whose email addresses are not registered with the depositories :

0]

(i)

For Physical shareholders- Kindly send an email with a scanned request letter duly signed by 1st shareholder,
scan copy of front and back of one share certificate, copy of PAN card and Aadhar card to inffo@masserv.com

For Demat shareholders - Kindly update your email id with your depository participant and send copy of client
master to info@masserv.com

Instructions for joining meeting through VC/OAVM

0]

To join the meeting, the shareholders should log on to the e-voting website http://www.evotingindia.com/ and
login as explained above. After logging-in, kindly click on 'live streaming' tab and you will be redirected to
'cisco’ website.
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In the "Name" field Put your name

In the "last name" field Enter your folio no. as informed in e-mail
In the "Email ID" field Put your email ID

In the "Event password" field Put the password as "cdsl@1234"

Click join now button.
Event will start and you will be in the AGM through Video conferencing.

(i) You can join meeting through laptop, tablet, and desktop.In case you want to join through mobile, you need to
download the webex meet app from the respective play store .

Pre-requisite for joining of meeting through desktop or laptop:
1. System requirement:

Windows 7, 8 or 10

13

Microphone, speaker

Internet speed minimum 700 kbps

Date and time of computer should be current date and time
Pre-requisite for joining of meeting through mobile:

Please download webex application from play store

NOTE: IT IS ADVISABLE TO LOGIN BEFOREHAND AT E-VOTING SYSTEM AS EXPLAINED IN E-VOTING
INSTRUCTIONSABOVE,TO BE FAMILIAR WITH THE PROCEDURE, SO THAT YOU DO NOT FACE ANY TROUBLE
WHILE LOGGING-IN DURING THE AGM.

Procedure for e-voting and joining of meeting through VC (explained using screenshots):

(i) The shareholders should log on to the e-voting website http://www.evotingindia.com/. Below screen will be
appear.
J & w2 momusencom-wes: x 7 45 costevonng sem MO B R e ]
&« C | @ Notsecure | testevotingindia.com i ° '
- Skip to Main Content /
e VOt'n‘ s:r:e: Reader(};. A* A AT/ @ -
€o- cosL.

AboutUs»  Group Siles»  Registration  Help  ContactUs~  TermsofUse  Sitemap

© To eliminate paper in the voting process. This involves sending of notices and ballet papers and

receiving the said ballot votes.

© Facilitate electronic voting on resolutions of companies in a fair and transparent manner for all ~

classes of security/stakeholders.

© Enable security holders to vole at a time and place of their convenience

© Eliminate postal and other natural delays which cause a hindrance to postal ballot

© Increase shareholder participation in shareholder meetings. [ i "} J
Issuer / RTA

The e-Voting platform aims to improve transparency and Corporate Governance standards and also

helps in reducing the administrative cost associated with Postal Ballot while facilitating declaration of

results immediately after the close of the voting. Additionally investors are also benefited where they [ - ]

Purpose of www.evotingindia.com [e ]
Shareholders / Members

Custodian / Corporate
[ Shareholder

can cast their votes on till last day from the comfort of their home / office, while eliminating the 'Cl Scrutinizer
chances of their votes being declared invalid Lk

The site will not be accessible between 00:00 hrs to 01:00 hrs on every Sunday, due to maintenance activity.

(s ) [ e ) [ e )| [T eees : |




(i) Press Shareholders/Members tab, after which the below screen will be appear.

€« = C (O Notsecure | testevotingindiacom/fogin_BO jspTt=il w . 5

e Voting -4:3: CDSL

Home AboutUs-  Group Sfes -  Registration  Help  Conbact Us -

..

# Shareholders | Members
Please enter th oid you Ehe image texticode) you see below for validation.
At onlering the Iogin details you would be bk 13 Select e Company for which you intend 1o vote.
v’ R
r Use Mobile App For e-Voting 1
(o]
5 Shareholders may log-in to m-voting using their
m‘;“ En CHA e-voting tials to vote for
Cick to e VWreuad Karyooand resol

| oon | Forget Passwons | Download the m-Voting app on your

version based mobile phones, today!

(iiiy  Enter user id as mentioned in your invite email, or read point number (iii) as given above.

Since you are a registered user, below screen will be appear. Enter your existing CDSL password in password
field.

EET R I © e

€ 5 O A Notsecure | testevotingindia.com/login_BO jspitsil b 4 . ]

e Voting . cosL.

Regsiration Help Contacl Us =

Character Vabidsion was. wer other log L
UseriD * N30T 4310242015 | " Use Mobile APP For E‘Voﬁng * ,'
Password I |

Shareholders may log-in to m-voting using their
ting dentials to vote for

resclutions.

) ek o wee Virtual Keyooard

Download the m-Vioting app on your

version based mebile phones today!
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(iv) In case you are 1st time user of CDSL e-voting system, then below screen will be appear.

e + v R T ————....-.-. -

€ 5 C AN

secume | testevotingindia.com,login_BO s

e Voting c3> CDSL

About Us>  Group Siies ~

r Use Mobile App For e-Voting | >
008 or Oute Ofincs |- Jocmemiryrn) Shareholders may log-in to m.voting using their
e-voting to vote for pany

resolutions.
EEEE=

Download the m-Voting app on your

version based mobile phones, today!

G B w Virtudl KirDoeed

v) Enter your PAN and bank detail/DOB or follow instruction as given point number (vi) above or mentioned in
invite email; then below screen will be appear.

_ .

€ = C @ Notsecure | testevotngindiacom/selectEvan_BOjsp o o ° i

e Voting 1:3: CDSL

Home  AboutUs-  Group Sites -  Regstration  Help  ContaciUs-  Terms of Use _ Q
L I— T+~ -

Click an EVEN. A new scrven will open, wharein you shall be able 1o cast your vote{s) inlo the e-Voting system.

Member \oting Screen

En e >
OF-Jun-2019 0500 Hes
09-Jun-2020 17.00 M3

COR #\otng Deme Syssemss
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For e-voting, press EVSN number given in EVSN column; and for joining AGM through video conferencing,
click on "Click here" tab under the live streaming column.

E-voting screen will be shown as below, where you can cast your vote and press submit button given at the
bottom of the screen.

&« C @ Notsecure | testevotingindia.com/choiceVoting_BO.jsp Q & ° :
€ vous & cm

s fonson i sinseom wamom

Screen for login into Video Conferencing is shown below:

C 8 telecraftwebexcom/mw3300/mywebex/default doTnomenustrueBisiteur stelecrafiBiservice s68md s 0.3323739292425 71 7Bimain_url= hiips % 3A%2F%I Ftelecraft wet « B 0
imn ) - telecraft
CHICD YvEue eSolut 1 8
Event Information: Webex Event Demo =
Event status: Not staned Join Event Now
Date and time: Monday. May 25, 2020 5.00 pm
ingia Time (Mumbai, GIMT+05:30) i .
Charios tine cne il CaNNO! poin the event now DECause it Nas nol staned
Duration: 2 hours First name.
Description: Last name:

Email address

Event password e
8y joning i even.you re acceping he Cisco Webex s of S and Py
=
s
Fill the details as:

In the "Name" field Put your name
In the "last name" field Enter your folio no. as informed in e-mail
In the "Email ID" field Put your email ID
In the "Event password" field Put the password as "cdsl@1234"
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Click join now button.

You can join meeting through laptop, tablet, and desktop.In case you want to join through mobile, you need to
download the webex meet app from the respective play store .

(vii)  Once you click on 'Join now' tab, the following screen will be appear :

(173) - sm@masservcom - Web X | () Cisco Webex Metings =N QE

y

C & masservwebexcom/ec3300/webcomponents/docshow

Step 1 of 2: Add Webex to Chrome

Follow this one-time process to join all Webex meetings quickly.

o 2]

Cisco Webex Extension
Add Webex to Chrome -, O >

olect Add Webex to Chrome. Select Add to Chrome in the Chrome store.

Add Webex to Chrome

Don't want to use an extension? L non to join this meeting

8] COsL-e-Votingin.docx A Showall X

(viii)  Now, Kindly click on 'Run a temporary application', after which a Webex driver will get downloaded. After
downloading webex driver, run the application and you will be directed to the AGM

Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client 1D/
folio number, PAN, mobile number at preeti@unitexindia.com latest by 23 September 2020. Those Members who
have registered themselves as a speaker will only be allowed to express their views/ask questions during the
meeting. The Company reserves the right to restrict the number of speakers depending on the availability of time for
the AGM.

Facility of joining the AGM through VC / OAVM shall open 15 minutes before the time scheduled for the AGM till 15
minutes thereafter and will be available for Members on first come first served basis upto 1000 members. The large
shareholders (i.e. shareholders holding 2% or more shareholding), promoters, institutional investors, directors, key
managerial personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors, etc. can attend the 37" AGM without any restriction on account of
first-come first served principle.

The board of directors have appointed Dr. S. Chandrasekaran, Senior Partner, failing him Mr. Rupesh Agarwal,
Managing Partner, failing him, Mr. Shashikant Tiwari, Partner, Chandrasekaran Associates, Practicing Company
Secretaries as the Scrutinizer to scrutinize the remote e-voting process and voting during AGM in a fair and transparent
manner.

In case of any query or grievance pertaining to e-voting, Members may contact Mr, Rakesh Dalvi, Manager, CDSL, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel, East Mumbai 400013.
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Email: evoting@cdslindia.com, Tel : 1800-225-533. Further, Members may also contact with Mr. Deepanshu Rastogi,
General Manager, MAS Services Limited, RTA at info@masserv.com or on Telephone No.: 011-26387281/82/83.

23. Members seeking any information on the Accounts may sand their request to the company latest by 23 September
2020 so as to enable the Management to keep the information ready. Replies will be provided only at the Annual
General Meeting.

24. The voting rights of members shall be in proportion to their shares in the paid up equity share capital of the Company
as on the cut-off date of 21 September 2020.

25. The Chairman shall, at the Annual General Meeting, at the end of discussion on the resolutions on which voting is to
be held, allow voting with the assistance of scrutinizer, by use of "remote e-voting" or "E-voting" for all those members
who are present at the Annual General Meeting but have not cast their votes by availing the remote e-voting facility.

26. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the
employment of the Company and shall make, not later than 3 days of the conclusion of the Annual General Meeting,
a consolidated scrutinizer report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

27. The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company
www.unitexindia.com and on the website of CDSL.

By order of the Board
For Uniproducts (India) Limited
Place : New Delhi

Date : 17 August 2020 Dr. Ashwan Kapur
Managing Director
DIN : 00568432
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DIRECTORS’ REPORT

To the Members,

Your Directors are pleased to present you the 37" Annual Report of the business and operations of the Company along with
the audited financial statements for the financial year ended 31 March 2020.

FINANCIAL HIGHLIGHTS

Key highlights of financial performance of your Company for the financial year 2019-20 are provided below:

(Rs. in lacs)

Particulars Year ended Year ended
31 March 2020 31 March 2019

Revenue from operations 25941.07 34152.30
Other Income 588.76 458.02
Profit/(Loss) before finance cost, depreciation and tax (EBIDTA) 570.67 3738.80
Finance cost 1699.92 1641.96
Depreciation 1505.67 1544.91
Profit/(Loss) before tax (2634.72) 551.93
Current Tax - 113.34
Deferred Tax Charge / (Credit) (698.24) 174.38
MAT Credit Entitlement - (113.34)
Profit/(Loss) after tax (1936.48) 377.55
Profit brought forward from previous year 509.44 131.89
Balance carried to the Balance Sheet (1427.04) 509.44

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK
COVID-19impact

Towards the end of the Financial Year 2019-20, the operations of the company were halted due to the nationwide lockdown
imposed to contain the COVID-19 pandemic. During this time, the company took measures to enable many of its employees
from the finance, marketing, administration, and other departments to work from home. The factory operations of the
company at Rewari and Chennai reopened in the middle of May 2020 after obtaining requisite permissions from the local
authorities. The operations in Gujarat opened in beginning of June 2020 after obtaining requisite permissions from the
local authorities. Safety and sanitation protocols at all locations have been put in place, including wearing of masks and
gloves, frequent handwashing, physical distancing, thermal screening of all employees and contractors and regular
cleaning/sanitising of the workplace. MHA guidelines issued in this regard are being strictly followed.

COVID-19 has had a significant impact on the company's operations as well as those of its customers, with nil revenues
being recorded for almost three months after the imposition of the lockdown. However, the Company is confident of
addressing the challenges imposed in this business environment with an optimum and effective utilisation of its various
resources.

The Company has recorded a decrease in sales of 24.04% during the financial year 2019-20 over the previous year. This
is mainly due to the slowdown in the auto sector witnessed during the year, concluding with the complete lockdown
announced by the government to address the serious situation arising due to the COVID-19 pandemic.

The pre-tax loss suffered by the Company during financial year 2019-20 is Rs. 2634.72 lacs as compared to the pre-tax
profit of Rs. 551.93 lacs recorded during 2018-19. The loss after tax is Rs. 1936.48 lacs as compared with the profit after
tax of Rs. 377.55 lacs recorded during financial year 2018-19. Despite the efforts made to secure more business, add
customers, and reduce costs, the slowdown in the automotive sector and the complete lockdown due to the COVID-19
pandemic has impacted the sales and profits of the Company.

The Company will continue its focus to reduce costs and improve efficiencies, tap new business opportunities, diversify
its product portfolio, enhance value addition to its customer base and maximize capacity utilization with least cost to
achieve higher revenue and improve profitability.

11
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The Company has continued to invest in new technologies and assets to develop next generation products, enable
product diversification and to make available adequate manufacturing capacities for the growth and to cater to customer
requirements in the forthcoming years.

Over the past few years, the company has continued to focus on award-winning manufacturing processes at its plants to
manufacture products that combine outstanding performance, quality, and technology. As a proud testament to this effort,
our Company has won the Manufacturing Excellence award and Overall Excellence Shield for FY2018-19 from its largest
automotive customer. The Company continues its emphasis on achieving "customer delight" through manufacture of
world class products at competitive prices. It has continued its "Customer Centricity" initiative with the slogan "One
Company - One Goal" to align all efforts towards providing customer satisfaction by implementing Total Productivity
Management (TPM) techniques in production and pursuing lean manufacturing diligently for improving efficiencies,
productivity & yield. Product diversification and new product development have been identified as thrust areas and several
green, recyclable and lighter products have been launched over the years, which now contribute steadily to the Company's
turnover and profits. We continue to lay emphasis on safety, health, quality systems at all our plants and other cost
reductions programs through VA/VE. Institution of energy audits and implementation of the recommendations to optimize
energy consumption, as well as strict control over overhead costs is now given utmost importance.

Globally, the automotive industry is witnessing several disruptive innovations. Advances in technology are resulting in
development of new products and business models such as shared mobility, autonomous and connected vehicles.
Sustainability Concerns have led governments to push for reduction in the carbon footprint, encouraging the adoption of
electric vehicles. These changes along with the geo-political uncertainty, protectionism in trade and slow-down in China
have led to a slump in exports and a period of uncertainty for the global auto industry. The COVID-19 pandemic has added
to the uncertainty.

In the Indian context, the automotive industry is expected to emerge as the world's third largest passenger vehicle market
in a few years, driven by the underlying economic growth, increasing consumption demand and mass urbanization.
However, in the short to medium term, the sector faces some challenges due to the ongoing credit crunch, low consumer
spending and the transition from BSIV to BSVI emission norms and the recent COVID-19 pandemic.

The long-term outlook continues to be bullish with the car penetration being only 22 per thousand in India in 2018 as per
NITI Aayog against 118 per thousand in China. India is poised to be amongst the top 3 markets of Passenger Vehicles by
2030, with the passenger vehicle production expected to be around 10 million units by the year 2030. India has become
a hub for small cars, as well as for outsourcing of auto components as almost all major global car manufacturers have set
up manufacturing facilities in India. Our Company is well established to participate in this growth story through its existing
wide range of products which it supplies to most car manufacturers in India. The Company anticipates cost pressures, but
plans to maintain its margins through improved productivity, cost reductions, VA/VE measures and focus on high value
added products.

SHARE CAPITAL

During the year under review, the company has allotted 11,12,000 equity shares of Rs. 10 each at a premium of Rs. 35 per
share to Unicel Impex Private Limited on a preferential basis. The paid up share capital of the Company as on 31 March
2020 is Rs. 17,72,18,810 divided into 1,77,21,881 equity shares of Rs. 10 each.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

Your company has one joint venture viz. Juken Uniproducts Private Limited and one wholly owned subsidiary viz. Uniproducts
Auto Private Limited as on 31 March 2020.

Pursuant to the provisions of Section 129(3) of the Act, a statement containing the salient features of financial statements
of the Company's subsidiaries in Form No. AOC-1 is attached to the financial statements of the Company.

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company, consolidated
financial statements along with relevant documents and separate audited financial statements in respect of subsidiaries,
are available on the website of the Company www.unitexindia.com.

REPORT ON THE PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES

Pursuant to Section 134 of the Companies Act, 2013 and Rule 8(1) of the Companies (Accounts) Rules, 2014 the report
on performance of subsidiaries, associates and joint venture companies and their contribution to the overall performance
of the Company is as under:

12
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(Rs. in Lacs)
Juken Uniproducts Uniproducts Auto

Particulars Private Limited Private Limited
2019-20 2018-19 2019-20 2018-19
Total Revenue 2994.70 3801.12 1.25 2.20
Total Expense 3342.96 3407.16 16.78 11.23
Exceptional Items - - - -
Profit Before Tax (348.26) 393.96 (15.53) (9.03)
Tax (63.71) 108.97 - -
Profit After Tax (284.55) 284.99 (15.53) (9.03)
Contribution to the overall performance of the company* (95.94) 157.59 (15.53) (9.03)

* The above stated values are calculated on profit before tax figure and exclude the inter-company transactions.
DIVIDEND

On account of the losses during the year, your Directors do not recommend any dividend for the year ended 31 March 2020.
TRANSFER TO RESERVES

The Company does not propose to transfer any amount to its Reserves for the year under review.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN THE END
OF FINANCIAL YEAR AND DATE OF REPORT

The details of its revenues and profits are mentioned in the appropriate sections of this report. A sudden slowdown in the
automotive sector immediately after the Company had incurred significant capital expenditure to increase its manufacturing
capacity & the recent COVID-19 pandemic has resulted in a deterioration in the financial position of the Company. Apart
from the above, there have been no material changes and commitments affecting the financial position of the company.

DIRECTORS

Pursuant to Section 149, 152 and other applicable provisions of the Companies Act, 2013, one-third of such of the
Directors as are liable to retire by rotation, shall retire every year and, if eligible, offer themselves for re-appointment at
every Annual General Meeting ("AGM"). Consequently, Mr. Ravinder Mehra, Chairman will retire by rotation at the ensuing
AGM, and being eligible, offer himself for re-appointment in accordance with provisions of the Companies Act, 2013.

Following changes took place during the year ended 31 March 2020:
1. Change in designation of Mr. Arjun Mehra as a Non-Executive Director of the Company w.e.f. 10 September 2019

2. Re-appointment of Mr. P. R. Khanna, Dr. Bhaskar Dutta, Mr. S. L. Kapur and Mr. A. P. Gandhi as an independent director
w.e.f. 16 September 2019.

KEY MANAGERIAL PERSONNEL ("KMPs")
Pursuant to the provisions of Section 203 of the Act, the KMPs of your Company are as follows:

Dr. Ashwan Kapur : Managing Director
Mr. Aditya Capoor : Chief Financial Officer
Mrs. Preeti Sondhi : Company Secretary
EVALUATION OF BOARD

Pursuant to the provisions of the Companies Act, 2013, the Board has adopted a mechanism for evaluation of performance
of the individual directors and of the Board as a whole.

A structured questionnaire was prepared after taking into consideration inputs received from the Directors, covering
various aspects of the Boards' functioning such as adequacy of the composition of the Board and its Committees, Board
culture, execution and performance of specific duties, obligations and governance.
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A separate exercise was carried out to evaluate the performance of individual Directors including the Chairman of the
Board, who were evaluated on parameters such as attendance and participation in board, committee and general
meetings, preparation and contribution, knowledge and communication, independence of judgement, safeguarding the
interest of the Company etc.

(

The performance evaluation of each director was carried out by the Board. The performance evaluation of the Chairman,
Non-Independent Directors and Board as a whole was carried out by the Independent Directors. The Directors expressed
overall satisfaction with the evaluation process.

MEETINGS OF BOARD AND ITS COMMITTEES
Meetings of Board

During the financial year 2019-20, four (4) board meetings were held on 17 July 2019, 16 September 2019, 4 December
2019 and 21 March 2020. The attendance of directors at the board meetings is as given below:

Name of Directors Designation Attendance Particulars
Number of Board Meetings
Held Attended
Mr. Ravinder Mehra Chairman and Non Independent Director 4 2
Dr. Ashwan Kapur Managing Director 4 4
Dr. Bhaskar Dutta Independent Director 4 4
Mr. P. R. Khanna Independent Director 4 4
Mr. S. L. Kapur Independent Director 4 4
Mr. A. P. Gandhi Independent Director 4 4
Mr. Arun Kumar Seth Non Independent Director 4 4
Mrs. Archana Capoor Independent Director 4 4
Mr. Arjun Mehra Non Independent Director 4 1

Meetings of Audit committee

During the financial year 2019-20, four (4) audit committee meetings were held on 17 July 2019, 16 September 2019, 4
December 2019 and 21 March 2020. The attendance of directors at the committee meetings is as given below

Name of Directors Designation Attendance Particulars
Number of Committee Meetings
Held Attended
Mr. P. R. Khanna Chairman 4 4
Mr. S. L. Kapur Member 4 4
Mr. Arun Kumar Seth Member 4 4

Meetings of Nomination and Remuneration Committee

During the financial year 2019-20, one (1) meeting of the Nomination and Remuneration Committee was held on 17 July
2019. The attendance of directors at the committee meeting is as given below:

Name of Directors Designation Attendance Particulars
Number of Committee Meetings
Held Attended

Mr. A. P. Gandhi Chairman 1 1

Mr. Ravinder Mehra Member 1

Mr. S. L. Kapur Member 1 1
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Meetings of Stakeholders Relationship Committee

Designation

During the financial year 2019-20, seven (7) meetings of Stakeholders Relationship Committee were held on 17 July
attendance of directors at the committee meetings is as given below:

Name of Directors

Mr. S. L. Kapur

2019, 4 December 2019, 6 January 2020, 16 January 2020, 22 January 2020, 5 February 2020 and 27 February 2020. The

Dr. Ashwan Kapur

Dr. Bhaskar Dutta

Attendance Particulars
Chairman

Number of Committee Meetings
Held
Member

Attended
.
Member

7
During the financial year 2019-20, the Nomenclature of Share Transfer and Stakeholders Relationship Committee was

6
7
7 7
Name of Directors

changed to Stakeholders Relationship Committee and terms of reference were revised.

Meetings of Borrowing Committee

During the financial year 2019-20, three (3) meetings of Borrowing Committee were held on 12 July 2019, 8 November
2019 and 4 February 2020. The attendance of directors at the committee meetings is as given below:

Designation
Dr. Ashwan Kapur

Mr. P. R. Khanna

Mr. S. L. Kapur

Attendance Particulars
Chairman

Number of Committee Meetings
Held Attended
3
Member
Member
Meetings of CSR Committee

3

3

3
2019. The attendance of directors at the committee meeting is as given below:
Name of Directors

3
During the financial year 2019-20, one (1) meeting of Corporate Social Responsibility Committee was held on 17 July

3

Designation
Dr. Ashwan Kapur

Mr. S. L. Kapur

Attendance Particulars
Chairman
Mrs. Archana Capoor

Number of Committee Meetings
Held
Member
AUDIT COMMITTEE

Attended
1

Member

Composition

1
1

1
Name of Member

1
As on 31 March 2020, the Audit Committee consisted of the following members:

1
Mr. P. R. Khanna

Designation
Mr. S. L. Kapur
Mr. Arun Kumar Seth

Category
Chairman

Member

Member

Non-Executive & Independent

Non-Executive & Independent

Non-Executive & Non Independent
15
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Majority of the members of the Audit Committee are Independent and Non-Executive Directors. All the recommendations
made by the Audit Committee were accepted by the Board.

EXTRACT OF ANNUAL RETURN

An extract of the Annual Return as on 31 March 2020 in Form MGT-9 pursuant to Section 92(3) of the Companies Act, 2013
and Rule 12(1) of the Companies (Management and Administration) Rules, 2014 is appended as Annexure A to the
directors report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES PROVIDED

The company has not given any loans or guarantees or provided any security covered under the provisions of section 186
of the Companies Act, 2013. The details of the investments made by company is given in the note no. 13 of the notes to the
financial statements.

PARTICULARS OF CONTRACTS AND ARRANGEMENTS MADE WITH RELATED PARTIES

The particulars of contracts or arrangements made with related parties referred to in Section 188(1) of the Companies Act,
2013, in Form AOC-2 is appended as Annexure B to the directors report.

VIGIL MECHANISM

The Company has adopted a Vigil Mechanism/Whistle Blower Policy to provide appropriate avenues to the employees to
bring to the attention of the management any issue which is perceived to be in violation of or in conflict with the fundamental
business principles of the Company. The employees are encouraged to raise any of their concerns by way of whistle
blowing. During the year under review, no concerns or irregularities have been reported. The vigil mechanism is also
posted on the Company's website.

REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Committee, framed a policy for selection and
appointment of Directors, Senior Management and their remuneration. The Policy has been posted on the website of the
Company www.unitexindia.com.

(

The key principles governing your Company's Remuneration Policy are as follows:
General

- The remuneration /compensation/ commission etc. to the Whole-time Director, KMP and Senior Management
Personnel will be determined by the Committee and recommended to the Board for approval. The remuneration /
compensation / commission etc. shall be subject to the prior/post approval of the shareholders of the Company and
Central Government, wherever required.

- The remuneration and commission to be paid to the Whole-time Director shall be in accordance with the percentage
/ slabs / conditions laid down in the Articles of Association of the Company and as per the provisions of the Companies
Act, 2013, and the rules made thereunder.

- Increments to the existing remuneration / compensation structure may be recommended by the Committee to the
Board which should be within the amounts/criteria approved by the Shareholders in the case of Whole-time Director.

- Where any insurance is taken by the Company on behalf of its Whole-time Director, Chief Executive Officer, Chief
Financial Officer, the Company Secretary and any other employees for indemnifying them against any liability, the
premium paid on such insurance shall not be treated as part of the remuneration payable to any such personnel.
Provided that if such person is proved to be guilty, the premium paid on such insurance shall be treated as part of the
remuneration.

- Increments to KMPs (other than Managing or Whole Time Director) and Senior Management Personnel may be
decided by the Managing Director within the limitations placed by the macro-economic conditions and performance
of the company.

Remuneration to Whole-time / Executive / Managing Director, KMP and Senior Management Personnel
Fixed pay

The Whole-time Director/KMP and Senior Management Personnel shall be eligible for a monthly remuneration and/or
annual components as may be approved by the Board on the recommendation of the Committee. The break-up of the pay
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scale and quantum of perquisites including, employer's contribution to P.F, pension scheme, medical expenses, club fees
etc. shall be decided and approved by the Board on the recommendation of the Committee and approved by the shareholders
and Central Government, wherever required.
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Minimum Remuneration

If, in any financial year, the Company has no profits or its profits are inadequate, the Company shall pay remuneration to
its Whole-time Director in accordance with the provisions of Schedule V of the Companies Act, 2013 and if it is not able to
comply with such provisions, with the previous approval of the Central Government.

Provisions for excess remuneration

If any Whole-time Director draws or receives, directly or indirectly by way of remuneration any such sums in excess of the
limits prescribed under the Companies Act, 2013 or without the prior sanction of the Central Government, where required,
he / she shall refund such sums to the Company and until such sum is refunded, hold it in trust for the Company. The
Company shall not waive recovery of such sum refundable to it unless permitted by the Central Government.

Remuneration to Non- Executive / Independent Director
Remuneration / Commission

The remuneration / commission shall be fixed as per the slabs and conditions mentioned in the Articles of Association of
the Company and the Companies Act, 2013 and the rules made thereunder.

Sitting Fees

The Non- Executive / Independent Director may receive remuneration by way of fees for attending meetings of Board or a
Committee thereof. Provided that the amount of such fees shall not exceed Rs. one lac per meeting of the Board or
Committee or such amount as may be prescribed by the Central Government from time to time.

Commission

Commission to Non- Executive / Independent Director may be paid within the monetary limit approved by shareholders,
subject to the limit not exceeding 1% of the profits of the Company computed as per the applicable provisions of the
Companies Act, 2013.

Stock Options
An Independent Director shall not be entitled to any stock option of the Company.
RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management framework that includes identification of elements of
risk, if any, which in the opinion of the Board may threaten the existence of the company. The risks and concerns identified
by the Company on which it needs to focus are highlighted in the paragraphs below.

Risks

Since the bulk of the Company's business is from the automobile sector, any downturn in this sector or loss of sales could
impact our turnover and profitability. High interest rates and fuel prices have adversely affected the fortunes of the automotive
sector and will continue to have an impact on our Company. To mitigate these risks, the company is continuously
attempting to diversify its business portfolio by adding new products for the automotive sector and simultaneously increasing
its customer base by diversifying into the CV segment. Moreover, any significant increase in input costs that cannot be
absorbed by sale prices or through manufacturing efficiencies could also impact our profitability. To mitigate this risk the
Company pursues various VA/VE measures to reduce costs. The Company has also got an overall risk assessment done
for its entire operations and is implementing the various suggestions for risk mitigation mentioned in the report.

The impact of COIVD-19 on the Company's operations is a risk which has emanated in 2019-20. It has impacted business
due to closure of operations, risk of infections, and reduction in demand. Adequate safety and sanitation protocols have
been put in place including wearing masks and gloves, frequent handwashing, physical distancing, thermal screening of
all employees and contractors and regular cleaning/ sanitising of the workplace. MHA guidelines issued in this regard are
being strictly followed. Company has also taken several measures to control costs such as rationalization of manpower
and its costs, drastic reduction in overheads, minimizing travel and other discretionary costs in order to mitigate the impact
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of COVID-19 on the financials of the Company. Further measures will be taken in the course of time if required to minimize
the impact of COVID-19.

(

Concerns

Global automobile carpet and NVH parts manufacturers have set up manufacturing base in India because of the large and
growing market here. Therefore, competition is likely to get intense in the future. In the opinion of the Board, there does not
exist any risk which may threaten the existence of the Company.

DECLARATIONS BY INDEPENDENT DIRECTORS

Pursuant to provisions of Section 134(3)(d) of the Companies Act, 2013, with respect to statement on declaration given by
Independent Directors under Section 149(6) of the Act, the Board hereby confirms that all the Independent Directors of the
Company have given a declaration and have confirmed that they meet the criteria of independence as provided in the said
Section 149(6).

DIRECTORS RESPONSIBILITY STATEMENT
As per Section 134(3)(c) of the Companies Act 2013, the Directors of the Company hereby declare that:

(i) in the preparation of annual accounts, the applicable accounting standards have been followed along with proper
explanation relating to material departures;

(i) the Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year, and of the profit and loss of the Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(iv) the Directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DISCLOSURE PURSUANT TO EMPLOYEES STOCK OPTION PLAN

The details required to report under to Rule 12(9) of the Companies (Share Capital and Debentures) Rules 2014 in
respect of employee stock option plan of the Company are given below:

a) Options granted - Nil
b)  Options vested - Nil
c) Options exercised - Nil
d) the total number of shares arising as a result of exercise of Options - Nil
e) Options lapsed - Nil
f) the exercise price - Not applicable
g) variation of terms of Options - Nil
h)  money realised by exercise of Options - Nil
i) total number of Options in force [(a) - (d) - (f)] - Nil
i) Employee wise details of Options granted to -
(i) key managerial personnel - Nil

(i) any other employee who receives a grant of options in any one year of option amounting to five percent or
more of options granted during that year - Nil

(i) identified employees who were granted option, during any one year, equal to or exceeding one percent of the
issued capital (excluding outstanding warrants and conversions) of the company at the time of grant- Nil
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Pursuant to provisions of Section 134 of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules,
2014 the details of Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo are appended
as Annexure C to the directors report.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has a proper and robust system of internal controls geared towards achieving efficiency of business
operations, safeguarding the Company's assets and ensuring optimum utilization of resources. Such controls also
ensure accuracy and promptness of financial reporting and compliance with statutory regulations. The Company has
stringent internal audit procedures, with the audit being conducted by an external firm of Chartered Accountants. Significant
audit findings and suggestions, along with the 'Action Taken Report', are regularly placed before the Audit Committee
comprising independent directors for their information and direction. The internal auditors of the Company have also
submitted a report during the course of the internal audit confirming the adequacy of the internal financial controls over
financial reporting existing in the Company.

The Company is using its ERP software successfully in the operational areas of all the Company's business units. During
the previous year, the ERP software was upgraded to the latest version which is functioning effectively.
STAUTORY AUDITORS AND AUDIT REPORT

M/s. Bansal Gupta & Associates, Chartered Accountants (Firm Registration No. 017358N) were appointed as statutorx
auditors from the conclusion of the 34" Annual General Meeting (AGM) held on 18 August 2017 till the conclusion of the 39
AGM of the Company to be held in the year 2022. The requirement to place the matter relating to appointment of auditors
for ratification by Members at every AGM has been done away by the Companies (Amendment) Act, 2017 with effect from
May 7, 2018. Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors at the ensuing
AGM.

The Statutory Audit Report does not contain any qualification, reservation, adverse remark or disclaimers.

DETAILS OF FRAUD REPORTED BY THE AUDITORS, IFANY,

The auditors have not reported any fraud under Section 143(12) of the Companies Act, 2013 and rules made thereunder.
SECRETARIALAUDITORS AND THEIR REPORT

M/s Chandrasekaran Associates, Company Secretaries, were appointed as Secretarial Auditors of the Company for the
financial year 2019-20 pursuant to Section 204 of the Companies Act, 2013. The Secretarial Audit Report submitted by
them in the prescribed form MR- 3 is appended as Annexure D to the directors report.

The Secretarial Audit Report received from M/s. Chandrasekaran Associates, Company Secretaries, does not contain any
qualification, reservation, adverse remark or disclaimers.

SIGNIFICANT AND MATERIAL ORDERS

The Company has not received any significant or material orders passed by any regulatory Authority, Court or Tribunal
which shall impact the going concern status and Company's operations in future.

DISCLOSURES UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL)ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been
set up to redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year financial
2019-20.

Number of complaints received Nil

Number of complaints disposed off Nil
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CORPORATE SOCIAL RESPONSIBILITY

The brief outline of the Corporate Social Responsibility ("CSR") Policy of your Company and the initiatives undertaken by
your Company on CSR activities during the year are set out in 'Annexure E' of this report in the format prescribed under the
Companies (Corporate Social Responsibility Policy) Rules, 2014. The CSR policy is available on the website of your
Company. During the year under review, the Company has voluntary undertaken CSR activities even though it is not
covered under the provisions of Section 135 of the Companies Act 2013.

(

We have always believed that a business is an active entity of society and economy, and plays an important role in nation
building. The Company's CSR activities follow the governments initiatives highlighted in their slogan viz. "Swachh Bharat
Abhiyaan". The focus area of the CSR activities has been promoting health care and hygiene. The Company has selected
a school each in Ladhuwas Gurjar & Panchor villages within which our plant at Rewatri is located. These schools have
been selected as they have a higher ratio of girl child. During 2018-19, the Company renovated existing washrooms to
make them more hygienic and constructed additional washrooms wherever required. During 2019-20, the Company's HR
team led by female employees conducted training sessions to educate the children on importance of hygiene and how to
use washrooms. The cleaning staff of the schools was given training in maintaining spotless cleanliness in washrooms
and sustaining the maintenance process. The Company also provided maintenance material like cleaning kits and all
necessary cleaning equipment and materials to these schools. The Company is also providing the portable water for
which it has constructed a pipeline and installed taps for use.

DISCLOSURE ON DEPOSIT UNDER CHAPTER V

The Company has neither accepted nor renewed any deposits during the Financial Year 2019-20 in terms of Chapter V of
the Companies Act, 2013.

NATURE OF BUSINESS
There has been no change in the nature of business of the Company.
EMPLOYEE RELATIONS

Relations between the employees and the management remained cordial during the year. The Directors wish to place on
record their sincere appreciation for the efficient and committed services rendered by the employees at all levels. Their
dedication and commitment has been and continues to be instrumental to the success of the Company.

COMPLIANCE OF SECRETARIAL STANDARDS ISSUED BY ICSI

During the year 2019-20, the Company has complied with all the provisions of the applicable secretarial standards issued
by the Institute of Company Secretaries of India.

ACKNOWLEDGEMENTS

Your Directors are pleased to record their gratitude for the understanding and support received from the shareholders,
financial institutions, bankers, customers and suppliers of the Company.

For and on behalf of the Board of Directors

Ravinder Mehra
Place : New Delhi Chairman
Date :17 August 2020 DIN: 00687921
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ANNEXUREA : FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31 March 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

. REGISTRATIONAND OTHER DETAILS

i. CIN U45201HR1982PLC014785
ii. Registration Date 2 December 1982
iii. Name of the Company UNIPRODUCTS (INDIA) LIMITED
iv. Category / Sub-Category of the Company Company Limited by Shares /Non-Govt. Company
\Y Address of the Registered office and Jarthal Village Road, 84 Km. Stone, Delhi-Jaipur Road,
contact details P.O. Sangwari, Distt. Rewari, Haryana-123401
Phone : 8222999202
Vi Whether listed company No
Vii. Name, Address and Contact details MAS Services Limited,
of Registrar and Transfer Agent, T-34, 2nd Floor, Okhla Industrial Area,
Phase-Il, New Delhi-110020
Phone : 011-26387281-83
Fax : 26387384

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

S. | Name and Description of main products/services NIC Code of the % to total turnover

No. Product/ service of the company
Manufacture of other textiles 139 63.32%
Manufacture of parts and accessories for motor vehicles 293 34.94%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. | Name and Address CIN/GLN Holding/ % of Applicable
No. | of the Company Subsidiary/ shares Section
Associate held
1. | Juken Uniproducts U25206DL2005PTC143671 Associate 45 Section 2(6)
Private Limited
15 Ring Road,

Lajpat Nagar - 1V,
New Delhi-110024

2. Uniproducts Auto U28999DL2014PTC271533 Subsidiary 100 Section 2(87)
Private Limited

15 Ring Road,
Lajpat Nagar - 1V,
New Delhi - 110024
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the %Change
Shareholders beginning of the year end of the year during
Demat  Physical Total % of Demat  Physical Total % of | the year
Total Total
Shares Shares
A. Promoters
1) Indian
a) Individual/HUF 897111 809483 1706594 10.27 | 1692894 9200 1702094 9.61 (0.66)

b) Central Govt - - - - - - - - R
c) State Gowt (s) - - - - - -
d) Bodies Corp. 1598000 - 1598000 9.62 |2133000 577000 2710000 15.29 5.67
e) Banks/Fl - - - - - - - - R
f) Any Other.... - - - - - - R - R

Sub-total (A)(1) 2495111 809483 3304594 19.89 | 3825894 586200 4412094 24.90 5.01

2

—~

Foreign

a) NRIs-Individuals 500000 - 500000 3.01 | 500000 - 500000 2.82 (0.19)
b) Other-Individuals - - - - - - - - R
c) Bodies Corp. - 11955626 11955626 71.98 - 11955626 11955626 67.46 (4.52)
d) Banks/Fl - - - - - - - - R
e) Any Other.... - - - - - - - - R

Sub-total (A)(2) 500000 11955626 12455626 74.99 | 500000 11955626 12455626 70.28 (4.71)

Total shareholding of Promoter
A) = (AD+A)2) 2995111 12765109 15760220 94.88 | 4325894 12541826 16867720  95.18 0.30

B. Public Shareholding
Institutions - - - - - - - - -
a) Mutual Funds - - - - - - - - R
b) Banks / Fl - - - - - - - - R
c) Central Govt - - - - - - - - R
d) State Govt(s) - - - . - - - - R
e) Venture Capital Funds - - - - - - - - R
f) Insurance Companies - - - - - - - - -
g) Flis - - - R - _ B _ R
h) Foreign Venture Capital Funds - - - - - - - - R
i) Others (specify) - - - - - - - - R

=
~

Sub-total (B)(1) - - - : - - - N R

2) Non - Institutions
a) Bodies Corp.
i) Indian 9077 1000 10077 0.06 7927 1000 8927 0.05 (0.01)
i) Overseas - - - - - - - - -
b) Individuals
i) Individual shareholders
holding nominal share
capital upto Rs. 1 lakh 195642 108361 304003 1.83 | 199192 110261 309453 1.75 (0.08)
i) Individual shareholders
holding nominal share capital

—

in excess of Rs. 1 lakh 28690 - 28690 0.17 28690 - 28690 0.16 (0.01)

c) Others (specify)
NRI 3075 - 3075 0.02 3275 - 3275 0.02 -
Clearing member - - - - - - - - -
IEPF 123816 - 123816 0.75 | 123816 - 123816 0.70 (0.05)
Trust - 380000 380000 2.29 - 380000 380000 2.14 (0.15)
Sub-total (B)(2) 360300 489361 849661 5.12 | 362900 491261 854161 4.82 (0.30)
Total Public Shareholding 360300 489361 849661 5.12 | 362900 491261 854161 4.82 (0.30)

(B)=B)(D)+ (B)2)
C. Public Shareholding Shares held
by Custodian for GDRs & ADRs - - - - - - - - -

Grand Total (A+B+C) 3355411 13254470 16609881 100.00 |4688794 13033087 17721881 100.00 -
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ii)  Shareholding of Promoters

S. Shareholder's Name Shareholding at the beginning Shareholding at the end %
No. of the year of the year change
No. of % of % of No. of % of % of in
Shares total Shares Shares total Shares | share-
Shares Pledged/ Shares Pledged/ | holding
of the encumb- of the encumb- during
company ered to company ered to the
total shares total shares year
1. Dr. Ashwan Kapur 1631444 9.82 - 1631444 9.21 - (0.61)
2. Uniproducts Mauritius Ltd 6413925 38.62 - | 6413925 36.19 - (2.43)
3. Deux Montagnes Investments Ltd 5541701 33.36 - | 5541701 31.27 - (2.09)
4. Darrameks Hotels & Developers
Private Limited 1588000 9.56 - | 1588000 8.96 - (0.60)
5. Unicel Impex Private Limited 10000 0.06 - 1122000 6.33 - 6.27
6. Mitter Seth (deceased) 3000 0.02 - 3000 0.02 - -
7. Rakhmander Mehra 500000 3.01 - 500000 2.82 - (0.19)
8. Ashima Kapur 4200 0.03 - 4200 0.02 - (0.01)
9. Narmata Kapur 4100 0.02 - 4100 0.02 - -
10. Ankit Kapur 30700 0.18 - 30700 0.17 - (0.01)
11. Palka Kapur 18300 0.11 - 18300 0.10 - (0.01)
12. Santosh Khosla 2200 0.01 - 2200 0.01 - -
13. Niren Khattar 8150 0.05 - 8150 0.05 - -
iii)  Changein Promoters' Shareholding
Sl. Name of Promoter Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No.of % of total No.of % of total
shares shares of shares shares of
the company the company
1. Unicel Impex Private Limited
At the beginning of the year 10000 0.06 10000 0.06
Bought during the year (preferential allotment) 1112000 6.27 1122000 6.33
Sold during the year - - - -
At the end of the year - - 1122000 6.33
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iv)  Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

S. For Each of the Top 10 Shareholders Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No.of % of total No.of % of total
shares shares of shares shares of
the company the company
1 Uniproducts India Employees Welfare Trust
At the beginning of the year 380000 2.29 380000 2.29
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 380000 2.14
2 Snehalatha Singhi
At the beginning of the year 28690 0.17 28690 0.17
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 28690 0.16
3 Uday Shankar Hait
At the beginning of the year 10000 0.06 10000 0.06
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 10000 0.05
4 Shailesh K Bhansali
At the beginning of the year 4300 0.03 4300 0.03
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 4300 0.02
5 Rajinder Mehra
At the beginning of the year 4000 0.03 4000 0.03
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 4300 0.02
6 Haryana State Industrial Development Corporation Ltd.
At the beginning of the year 3600 0.02 3600 0.02
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 3600 0.02
7 Sunil Kewalramani
At the beginning of the year 2500 0.01 2500 0.01
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 2500 0.01
8 Saroj Sawhney
At the beginning of the year 2200 0.01 2200 0.01
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 2200 0.01
9 Ajay Kumar Rastogi
At the beginning of the year 2200 0.01 2200 0.01
Bought during the year 100 - 2300 0.01
Sold during the year 10 - 2190 0.01
At the end of the year - - 2190 0.01
10 Anjali Kher
At the beginning of the year 2000 0.01 2000 0.01
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 2000 0.01

24




g

v)  Shareholding of Directors and Key Managerial Personnel:

S. Name of Director/KMP Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No.of % of total No.of % of total
shares shares of shares shares of
the company the company
1. Dr. Ashwan Kapur
At the beginning of the year 1631444 9.82 1631444 9.82
Bought during the year - - - -
Sold during the year - - - -
At the end of the year - - 1631444 9.21
2. Mr. Aditya Capoor
At the beginning of the year - - - -
Bought during the year - - - -
Sold during the year - - - -
At the End of the year - - - -
3. Mrs. Preeti Sondhi
At the beginning of the year - - - -
Bought during the year 1 0.00 1 0.00
Sold during the year - - 1 0.00
At the End of theyear - - 1 0.00

V.  INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for payment

(Rs. in Lacs)

Particulars Secured Loans Unsecured Deposits Total

excluding deposits Loans Indebtedness
Indebtedness at the beginning of the financial year
i) Principal Amount 14503.35 1252.16 - 15755.51
ii) Interest due but not paid 99.01 - - 99.01
iii) Interest accrued but not due 1.48 - - 1.48
Total (i+ii+iii) 14603.84 1252.16 - 15856.00
Change in Indebtedness during the financial year
Addition 2435.84 - - 2435.84
Reduction 1116.94 946.05 - 2062.99
Net Change 1318.90 946.05 - 372.85
Indebtedness atthe
end of the financial year
i) Principal Amount 15822.25 306.11 - 16128.36
ii) Interest due but not paid 109.11 - - 109.11
iii) Interest accrued but not due 24.47 - - 24.47
Total (i+ii+iii) 15955.83 306.11 - 16261.94
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and / or Manager:

{
b
5
{

(Rs. in Lacs)
S. No.| Particulars of Remuneration Dr. Ashwan Kapur
Managing Director
1. Gross salary
a) Salary as per provisions contained in 109.70
section 17(1) of the Income-tax Act, 1961
b) Value of perquisites u/s 17(2) Income-tax Act,1961 11.65
c) Profits in lieu of salary under section 17(3) Income tax Act, 1961 -
2. Stock Option -
3. Sweat Equity -
4. Commission

- as % of profit -
- others, specify... -

5. Others, please specify -
6. Total (A) 121.65
Ceiling as per the Act 120.00

B. Remuneration to other directors:
(Rs. in Lacs)

S. | Particulars of Name of Directors Total
No. | Remuneration Amount
P.R. S.L. A.P. Dr. Archana Ravinder Arun  Arun
Khanna Kapur  Gandhi Bhaskar Capoor Mehra Kumar Mehra
Dutta Seth
1. Independent Directors
Fee for attending board /
committee meetings 4.40 5.20 2.00 1.60 2.00 - - - 15.20
Commission - - - - - - - - -

Others, please specify - - - - - - - - -
Total (1) 4.40 5.20 2.00 1.60 2.00 - - - 15.20

2. Other Non-Executive Directors

Fee for attending board /

committee meetings - - - - - 3.20 - 3.20
Commission - - - - - - - -
Others, please specify - - - - - 7.20 - 7.20
(advisory fees)

Total (2) - - - - - 10.40 - 10.40
Total (B)=(1+2) 4.40 5.20 2.00 1.60 2.00 - 10.40 - 25.60
Total Managerial 147.25
Remuneration*

Overall Ceiling as per the Act 166.00

*Total remuneration to Managing Director, Whole-Time Directors and other Directors (being the total of Aand B).
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C.

Remuneration to Key Managerial Personnel other than MD / Manager / WTD

(Rs. in Lacs)

Particulars of Remuneration

Key Managerial Personnel

Mr. Aditya Capoor
(CFO)

Mrs. Preeti Sondhi
(Company Secretary)

Total
Amount

Gross salary

a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

b) Value of perquisites u/s 17(2)
Income-tax Act, 1961
¢) Profits in lieu of salary under

section 17(3) Income tax Act, 1961

2. Stock Option

Sweat Equity

4. Commission

- as % of profit

- others, specify...

5. Others, please specify

w

82.04

0.40

15.74

97.78

0.40

Total

82.44

15.74

98.18

VII.  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type

Section
of the

Companies

Act

Brief

Description

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
[RD/
NCLT
/COURT]

Appeal
made,
if any
(give
Details)

COMPANY
Penalty
Punishment
Compounding
DIRECTORS
Penalty
Punishment
Compounding
OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

Place : New Delhi
Date :17 August 2020

For and on behalf of the Board of Directors

Ravinder Mehra

Chairman

DIN : 00687921
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(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and

ANNEXURE B : FORM NO. AOC-2

Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions
under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

Name(s) of the | Nature of Duration of the Salient terms of Justification for Date(s) of Amount Date on which
related party contracts/ contracts / the contracts or entering into such approval paid as the special
and nature of arrangements/ arrangements/ arrangements or contracts or by the advances, resolution was
relationship transactions transactions transactions arrangements or Board, if if any passed in
including the transactions any general
value, if any meeting as
required under
first proviso to
section 188:
Juken Giving premises 15-12-2018 to Rent per month The premises were 3 October - NA
Uniproducts located at C-14 14-12-2021 lying vacant after 2018
Private and part of C-15, Rs. 5,81,000 shifting of the unit to
Limited; Sector - 57, the Company’s rewari
a Joint Noida on lease plant and were thus
Venture given on lease to JV
Company Company.
2.  Details of material contracts or arrangement or transactions at arm's length basis:
Name(s) of the related Nature of Duration of the Salient terms of the Date(s) of Amount
party and nature of contracts/ contracts / contracts or arrangements approval by the | paid as
relationship arrangements/tr arrangements/ or transactions including Board, if any advances,
ansactions transactions the value, if any if any

Juken Uniproducts
Private Limited: a Joint
Venture Company

Purchase of
goods

18.11.2018 to
17.11.2021

Purchase Price: Rs.1.42/-
per clip plus taxes as
applicable; Max. annual
amount not to exceed Rs.
10 lacs

3 October 2018

Unicel Impex Private
Limited

Dr.Ashwan Kapur is a
common director and
shareholder

Taking premises
on lease

29.10.2018 to
28.09.2019

Rent per month Rs.
1,25,000

3 October 2018

Mr. Arun Kumar Seth,
Director

Appointment as
an advisor

01.12.2018 to
30.11.2021

Advisory Fees: Rs. 40,000
per month
Reimbursement: not
exceeding Rs. 20000 per
month

29 November
2018

Dr. Ashwan Kapur,
Managing Director

Taking premises
on lease

17.07.2018 to
16.07.2021

Rent per month Rs.
2,00,000

4 July 2018

Place : New Delhi
Date :17 August 2020

For and on behalf of the Board of Directors

Ravinder Mehra

Chairman

DIN : 00687921
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ANNEXURE C : CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Disclosure of particulars with respect to conservation of energy, technology absorption, foreign exchange earnings and
outgo as required under Rule 8 of Companies (Accounts) Rules, 2014

A.  Conservation of energy

(i) the steps taken or impact on conservation of energy:

a.

b.

h.

Installed timers on presses for automatic switch off in case of idle running.

Replaced split air-conditioners of Quality Lab with central air-conditioning through VAM chilled water
which is already available.

Installed aluminum cabin for panels with split air-conditioners in place of panel mounted air-conditioners
to reduce energy consumption.

Installed lux monitoring device to auto switch off lights in day time.
Replaced overrated motors with suitable capacity motors.
Power factor improved from .90 to .99.

Reduction in Sanctioned load demand from State electricity board hence reduction in fixed charges in
Electricity bill.

All ACs temperature setting locked at 25 degree.

(i)  the steps taken by the company for utilising alternate sources of energy:

a.

b.

Replaced electrical heating with thermic fluid heating through coal wherever possible.

Agro waste fuel trail taken in boiler and Thermo pack and trial was successful we can use this fuel without
any change in Equipment during winter period when NGT ban burning of Coal.

(iii) the capital investment on energy conservation equipment: Nil

B. Technology absorption

(i)  the efforts made towards technology absorption:

Technology has been imported for manufacture of needle punch fabric, air laid felt manufacturing and,
Impregnation & Latexing. The Company has fully absorbed the technology made available to it.

(i)  the benefits derived like product improvement, cost reduction, product development or import substitution:

a.
b.

C.

Successful development of low weight non-woven carpet having high abrasion resistance.
Successful development of fire retardant non-woven fabrics.

Reduction in raw material cost and part weight.

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of the
financial year)

(a)

the details of technology imported . the year of import:
Nil 2016-17
Production line for manufacture of Thermal Bond Nonwovens 2017-18
Production line for manufacture of Needlepunch Nonwovens 2018-19
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(b) whether the technology been fully absorbed

(c) if not fully absorbed, areas where absorption

has not taken place, and the reasons thereof

(iv) the expenditure incurred on Research and Development.

Technology has been fully absorbed

Not applicable

(Rs. in Lacs)
Particulars 2019-20
Capital 280.53
Recurring 234.93
Total 515.46
C. Foreign exchange earnings and Outgo
(Rs. in Lacs)
Particulars 2019-20
Foreign Exchange earned during the
year in terms of actual inflows -
Foreign Exchange outgo during the
year in terms of actual outflows. 2870.90

Place : New Delhi
Date : 17 August 2020

For and on behalf of the Board of Directors

Ravinder Mehra
Chairman
DIN : 00687921
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ANNEXURE D : SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

To,

The Members,
Uniproducts India Limited
Jarthal Village Road

84 Km Stone Delhi

Jaipur Road P .O.
Sangwari, Rewari-123401

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Uniproducts (India) Limited (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, We hereby report that in our opinion, the company has, during the
audit period covering the financial year ended on 31 March 2020 complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31 March 2020 according to the provisions of:

i The Companies Act, 2013 (the Act) and the rules made thereunder;
ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the extent of 76 of Securities
and Exchange Board of India (Depositories and Participants) Regulations, 2018; Not Applicable

V. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
('SEBI Act'):- Not Applicable

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

b.  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;

d. The Securities and Exchange Board of India (Share Based employee Benefits) Regulations, 2014;
e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client to the extent of securities issued;

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
h.  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

vi.  As confirmed and certified by the management, there is no law specifically applicable to the Company based on their
sector/ Businesses in which it operates.

We have also examined compliance with the applicable clauses of the following:
i Secretarial Standards issued by The Institute of Company Secretaries of India.
ii. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; Not Applicable
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During the period under review the Company has generally complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent
at least seven days in advance (except in cases where meetings were convened at a shorter notice for which necessary
approvals obtained as per applicable provisions), and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes of the
meetings of the Board of Directors or Committee of the Board, as the case may be.

We further report that there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period no specific events/actions took place having a major bearing on the company's
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc., except the following:

1.  Approval of increase in borrowing limit pursuant to the provisions of section 180(1) (c), such that total amount so
borrowed shall not at any time exceeds a sum of Rs.250 Crores.

2. To Approve Alteration in the JV Agreement entered into with Juken Technology Limited.

3. Issue of Equity Shares to Unicel Impex Private Limited on Preferential Basis: the consent of the board is accorded to
create, offer, issue and allot, in 1 or more tranches, on preferential basis, on preferential basis to Unicel Impex
Private Limited not more than 15 Lacs fully paid up equity shares of Rs.10 each for cash at an issue price of Rs.45
(including premium of Rs.35) per equity shares aggregating of Rs.6,75,00,000/-

4. Amendment And Adoption Of New Set Of Memorandum and Article of Association of The Company As Per Companies
Act, 2013

For Chandrasekaran Associates
Company Secretaries

Shashikant Tiwari
Partner

Membership No.: A28994
Certificate of Practice No.: 13050
UDIN:A028994B000604833

Date: 17 August 2020
Place: Delhi

Note: This report is to be read with our letter of even date which is annexed as Annexure-A and form an integral part of this
report.

Note:

(i)  This report is to be read with our letter of even date which is annexed as Annexure-A and form an integral part of this
report.

(i) Due torestricted movement amid COVID-19 pandemic, we conducted the secretarial audit by examining the Secretarial
Records including Minutes, Documents, Registers and other records etc., and some of them received by way of
electronic mode from the Company and could not be verified from the original records. The management has
confirmed that the records submitted to us are the true and correct.

(iii) This Report is limited to the Statutory Compliances on laws / regulations / guidelines listed in our report which have
been complied by the Company up to the date of this Report pertaining to Financial Year 2019-2020. We are not
commenting on the Statutory Compliances whose due dates are extended by Regulators from time to time due to
COVID-19 or still there is time line to comply with such compliances.
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To,

The Members,
Uniproducts India Limited
Jarthal Village Road

84 Km Stone Delhi

Jaipur Road P .O.
Sangwari, Rewari-123401

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to
express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on the random test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4.  Where ever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5.  The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on the random test
basis.

6.  The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Chandrasekaran Associates
Company Secretaries

Shashikant Tiwari

Partner

Membership No. A28994
Certificate of Practice No. 13050
UDIN:A028994B000604833

Date: 17 August 2020
Place: Delhi
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ANNEXURE E : ANNUAL REPORT ON CSR ACTIVITIES

1. Abriefoutline of the Company's CSR policy, including overview of projects or programs proposed to be undertaken
and areference to the web-link to the CSR Policy and projects or programs:

CSR activities of Uniproducts (India) Limited mainly focus on the following areas:
a. Promoting health care including preventive health care and sanitation

b.  Making available safe drinking water

C. Promoting gender equality and empowering women

d. Ensuing environmental sustainability, ecological balance, protection of flora and fauna and conservation of
natural resources

The Projects undertaken/to be undertaken will be within the broad framework of Schedule VII of the Companies
Act, 2013. The detailed CSR Policy of the Company is available on the website of the Company
www.unitexindia.com.

2. The Composition of the CSR Committee:

The Company has a CSR Committee of directors comprising of Dr. Ashwan Kapur as Chairman of the Committee,
Mr. S. L. Kapur and Mrs. Archana Capoor as Members of the Committee.

3. Average net profit of the Company for last three financial years:
Not Applicable
4.  Prescribed CSR Expenditure (two per cent of the amount as in item 3 above):
Not Applicable
5. Details of CSR spent during the financial year:
a. Total amount to be spent for the financial year: Rs. 1.07 lacs
b.  Amount unspent, if any: Not Applicable

C. Manner in which the amount spent during the financial year is detailed below:
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CSR Project or Sector in which | Projects or programs Amount Amount Cumulativ | Amount
Activity identified Project outlay spent e spent:
is covered (1) Local area or other | (Budget) | onthe expenditur | direct or
project or | projects or e through
(2) Specify the state programs | programs upto the implementin
and district where wise reporting g agency
projects or programs Sub heads: | period
was undertaken (1) Direct
expenditure
on projects
or
programs(2)
Overheads:
a. Renovation and Promoting health The CSR initiatives Rs. 1.07 | Rs. 1.07 | Rs. 16.45 Direct
maintenance of care including have been taken in lacs lacs lacs
school washrooms; preventive health the following areas
b. Distribution of care and sanitation located in district
sanitation and and Ensuing Rewari, Haryana
cleaning material; environmental a. Govt. School,
c. Trainings on hygiene | sustainability, Panchor
and sanitation to ecological balance, b. Govt. School,
school children protection of flora Ladhuwas
d. Motivational and fauna and c. Govt. School,
activities; and conservation of Jarthal
e. Organized Health natural resources d. Govt. School,
checkup camps Raliawas
6. Incasethe Company has failed to spend the two per cent of the average net profit of the last three financial years

or any part thereof, the Company shall provide the reasons for not spending the amount in its Board report.
Not applicable

7. Aresponsibility statement of the CSR Committee that the implementation and monitoring of CSR Policy, is in
compliance with CSR objectives and Policy of the Company

We hereby declare that implementation and monitoring of the CSR policy are in compliance with CSR objectives.

For and on behalf of the Board of Directors

Ravinder Mehra
Chairman
DIN : 00687921

Dr. Ashwan Kapur
Managing Director &
Chairman-CSR Committee
DIN : 00568432

Place : New Delhi
Date : 17 August 2020
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Uniproducts (India) Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Uniproducts (India) Limited ("the Company"), which comprise the
balance sheet as at 31 March 2020, and the statement of Profit and Loss and statement of cash flows for the year then

ended, and notes to the standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2020 and the loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAIl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the information
included in the Director's Report including Annexures to Director's Report but does not include the standalone financial
statements and our auditor's report thereon. Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon. In connection with our audit of the standalone
financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone Statement
of Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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(h)

On the basis of the written representations received from the directors as on 31 March, 2020 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2020 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of Section 197 of the
Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i. ~ The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements - Refer Note 37 to the standalone financial statements;

ii. the Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For Bansal Gupta & Associates
Chartered Accountants
Firm Registration No. 017358N

Per Meenu Bansal
Partner
Membership No.: 090844

UDIN No : 20090844AAAPN2202
Place : New Delhi

Dated : 17 August 2020
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of the Independent
Auditor's Report of even date to the members of Uniproducts (India) Limited on the standalone financial statements as of
and for the year ended 31 March 2020

0]

(if)

(iii)

(iv)

\Y)

(Vi)

(vii)

(@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets (property, plant & equipment).

(b) The Company has a regular programme of physical verification of its property, plant & equipment by which
property, plant & equipment are verified in a phased manner over a period of three years. However, no
physical verification of property, plant and equipment carried out during the year. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the Company.

In our opinion and according to the information and explanations given to us, the inventories have been physically
verified by the management at reasonable intervals during the year, except for materials lying with third parties for
which certificates confirming stocks held by them have been obtained in most of the cases.

Discrepancies noticed on physical verification of inventories as compared to book records were not material and
have been properly dealt with in the books of account.

In our opinion and according to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Act. Accordingly, paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company does not have any
transaction to which the provisions of Section 185 &186 of the Act apply. Accordingly, paragraph 3(iv) of the Order is
not applicable.

In our opinion and according to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder.

We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made by the
Central Government for the maintenance of cost records under Section 148(1) of the Act in respect of the products
manufactured by the Company and are of the opinion that, prima-facie, the prescribed accounts have been made
and maintained. However, we have not made a detailed examination of the records with a view to determine
whether they are accurate and complete.

(a) According to the information and explanations given to us and on the basis of our examination of the records, the
Company is generally regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, employee's state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess, goods & service tax and any other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in respect of provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess, goods & service tax were in arrears, as at 31 March 2020 for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, the details of income tax or sales tax or service tax
or duty of customs or duty of excise or value added tax or goods & service tax which have not been deposited on
account of any dispute are given below:
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

ForB
Chart
Firm

Name of the Statute  Nature of Amount* Period to Forum Where
the Dues (InRs.) Which the disputeis pending
amount
relates
The Central Excise Duty 6,42,592 2009-2010 Additional Commissioner
Excise Act, 1944 3,63,06,457 2014-2017 Additional Director General
16,24,62,570# 2004-2009 Supreme Court
Income Tax Income Tax 1,81,256 2002-2003 -Commissioner appeal
Act, 1961

*Net of Deposits
# Pursuant to the Supreme Court order dated 1st May, 2020 in favour of the Company in the Moulded Carpet
case no. 302-303/2009, contingent liabilities of Rs.16,24,62,570/- has been extinguished.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings to a financial institution, bank and government. The Company did not have any
outstanding debentures during the year.

In our opinion and according to the information and explanations given to us, the Company did not raise any
monies by way of initial public offer or further public offer (including debt instruments) during the year and the term
loans availed by the Company were applied for the purposes for which they were raised.

To the best of our knowledge and according to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported during the period
covered by our audit.

According to the information and explanations give to us and based on our examination of the records of the
Company, the Company has paid/provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the notes to the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has made preferential allotment of equity shares during the year. In respect of the same,
in our opinion, the Company has complied with the requirement of Section 42 of the Act and the Rules framed
thereunder. Further, in our opinion, the amounts so raised have been used for the purposes for which the funds
were raised. During the year, the company did not make preferential allotment/ private placement of fully/partly
convertible debentures.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.
ansal Gupta & Associates

ered Accountants
Registration No. 017358N

Per Meenu Bansal
Partner
Membership No.: 090844

UDIN
Place

No : 20090844AAAPN2202
. New Delhi

Dated : 17 August 2020
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STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2020
CINNO. : U45201HR1982PLC014785

31 MARCH 2020

31 MARCH 2019

Rs. Rs.
A. Cash Flows from Operating Activities
Net Profit before tax (26,34,71,816) 5,561,92,772
Adjustment for:
Depreciation and amortisations 15,05,67,037 15,44,91,132
Interest Expense 16,99,52,295 16,41,96,231
Profit/(Loss) on property, plant & equipment sold/discarded 15,75,877 (39,393)
Provisions Written Back (2,14,26,346) (1,49,81,517)
Interest Received (3,02,67,260) (2,39,11,419)
Operating Profit before Working Capital changes 69,29,787 33,49,47,806
Adjustment for:
Trade & Other Receivables 13,58,88,400 (8,62,25,915)
Inventories 8,55,90,515 (13,01,72,541)
Trade Payable and Others 9,23,44,141 (1,40,97,782)
Cash Generated from Operations 32,07,52,843 10,44,51,568
Direct Taxes paid (net of refunds) (1,00,36,047) (1,81,87,545)
Net Cash from Operating Activities (A) 31,07,16,796 8,62,64,023
B. Cash Flows from Investing Activities
Purchase of Property, plant & equipment (28,26,24,310) (23,94,72,729)
Proceed from sale of Property, plant & equipment 8,33,626 2,10,000
Purchase of non current Investment - (6,60,00,000)
Margin money/Deposits with banks for specified purpose (65,95,775) 1,96,874
Interest Received 3,00,94,239 2,39,07,407

Net Cash Flow from Investing Activities (B)

. Cash Flows from Financing Activities

Proceeds from Long Term Borrowings

Repayment from Long Term Borrowings

Proceeds from issuance of share capital including securities premium
Proceeds/(Repayment) from Short Term Borrowings (Net)

Interest Paid

Net Cash used in Financing Activities (C)

(25,82,92,220)

24,35,83,725
(9,17,99,675)
5,00,40,000
(11,45,00,232)
(16,89,42,112)

(8,16,18,294)

(28,11,58,448)

22,19,94,700
(6,63,57,010)

14,97,98,725
(16,16,99,340)

14,37,37,075

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (2,91,93,718) (5,11,57,350)
Cash & Cash Equivalents as at 01.04.2019 3,83,58,542 8,95,15,892
Cash & Cash Equivalents as at 31.03.2020 91,64,824 3,83,58,542
Note :
1. Components of Cash & Cash Equivalents
Cash and Cash Equivalents 91,64,824 3,83,58,542
Other Bank Balance :-
- Margin Money 68,71,441 2,75,666
Cash and Cash Equivalents as per Note 17 1,60,36,265 3,86,34,208

2.
3.
4.,

As

The above statement of cash flows has been prepared under the “Indirect Method" as set out in Accounting Standard - 3, "Cash Flow Statements."

Previous year figures have been regrouped wherever necessary.
Figures in bracket shows cash outflow.

per our report of even date

For Bansal Gupta & Associates

Chartered Accountants
Firm Regn. No. 017358N

Per Meenu Bansal
Partner

Membership No. : 090844

Place : New Delhi
Dated : 17 August 2020

Dr. Ashwan Kapur
Managing Director
DIN : 00568432

Aditya Capoor
Chief Financial Officer

For and on behalf of the Board of Directors

Arun Kumar Seth

Director
DIN : 00794656

Preeti Sondhi

Company Secretary
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Uniproducts (India) Limited is a public limited company domiciled and incorporated in India. The Company is
engaged in the business of manufacture of wall to wall carpets, interlinings, moulded carpets, noise, vibration and
harshness (NVH) insulation parts, roof liner fabrics and heat shields. It also trades in laminated floorings, carpet
tiles, engineered wood, loop pile carpets, decorative grass, fluff pulp and similar products.

2. Basis of preparation

These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013(‘Act’) read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended) & the provisions of the Act (to the extent notified). Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hither to in use.

2.1 Summary of significant accounting policies
a. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the manangement to make
judgements, estimates and assumptions that effect the reported amount of revenues, expenses, assets and
liabilities and the disclosure of the contingent liabilities, at the end of the reporting period. Although, these
estimates are based on the management's best knowledge of current events and actions actual results could
differ from these estimates. Any revision to the accounting estimates is recognised in the period in which the
results are known.

b.  Property, plant & equipment

Property, plant & equipment are stated at cost or at replacement cost in case of revaluation, less accumulated
depreciation/amortisation and impairment losses, if any. Cost of acquisition or construction is inclusive of all
incidentals and other attributable costs of bringing the asset to its working condition for its intended use and is
net of available duty/tax credits.

c. Intangible Assets:
Acquired intangible assets are valued at cost less accumulated amortisation and any impairment losses.
d. Impairment of Assets

Impairment is ascertained at each balance sheet date in respect of cash generating units as per Accounting
Standard 28- ‘Impairment of Assets’ issued by Institute of Chartered Accountants of India. An impairment loss
is recognised in books of accounts in the financial year concerned whenever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value based on
an appropriate discount factor.

e. Depreciation & Amortisation
Property, plant & equipment

i Depreciation on Property, plant & equipment is provided on the straight line method over the useful lives
of assets prescribed in schedule 1l of the Companies Act, 2013 except Leasehold Land, which is amortised
over the lease period and certain plant & machinery which is, based on internal assessment and
independent technical evaluation carried out by external valuers, the Management estimates the useful
life of these plant & machinery is 22 years. The management believes that the useful life as given above
best represent the period over which management expects to use these assets. Hence the useful life for
these assets is different from the useful life as prescribed under Part C of Schedule Il of the Companies
Act 2013.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

ii. The depreciation on assets acquired/sold/discarded/demolished during the year is provided from/upto
the date the asset is commissioned/sold or discarded.

iii.  Assets costing upto Rs. 5,000 are depreciated fully in the year of purchase.
Intangible Assets

Expenditure on major Software products are written off over a period of five years on the basis of estimated
economic life.

Research & Development (R&D)

Revenue expenditure incurred for R&D is charged to the Statement of Profit and Loss. Fixed assets purchased
for R&D activities are capitalised from the date of put to use.

Inventory Valuation

Raw Materials,Stores & Spares, Work in Progress and Stock of Finished & Trading goods are stated at lower
of cost or net realisable value.

In determining the cost of raw materials, stores & spares weighted average cost method is used while in the
case of trading goods 'FIFO method is used.

Work in progress and finished goods include cost of conversion and other costs incurred in bringing the
inventories to their present location and condition.

Revenue Recognition

i) Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the
goods are transferred to the buyer. Sales are recognised net of trade discounts, rebates and Goods &
Service Tax.

i) Dividend is accounted for an accrual basis when the right to receive the dividend is established.
iii) Interest income is recognised on the time proportion basis.

Employee Benefits

)} Defined Contribution Plan :

Employees benefits in the form of Provident Fund, Employee State Insurance and Labour Welfare Fund
are considered as defined contribution plans and the contributions are charged to the Statement of Profit
and Loss of the year when the contribution to respective funds are due.

i)  Defined Benefit Plan :

Retitrement benefits in the form of Gratuity is considered as defined benefit obligations and are provided
for on the basis of an actuarial valuation, using the projected unit credit method, as at the date of the
Balance Sheet.

Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
iii)  Other Long Term Benefits :

Long term compensated absence is provided for on the basis of an actuarial valuation, using the projected
unit credit method, as at the date of the Balance Sheet.

Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
Investment

Investments intended to be held for less than one year are classified as current investments and carried at
lower of cost or market value. All other investments are classified as Long Term investment and are carried at
cost.

a7




NOTES TO THE STANDALONE FINANCIAL STATEMENTS

g
Nernmed
i
£,
[
-
e
Ay

{
b
5
{

A provision for diminution is made to recognise a decline, if any, other than temporary in the value of long term
Investments.

k.  Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rates prevailing at the dates of the transactions.
Gains/losses arising out of flucutuation in exchange rates on settlement are recognised in the Statement of
Profit & Loss.

Foreign currency monetary assets & liabilites are restated at the exchange rate prevailing at the year end and
the overall net gain/loss is adjusted to the Statement of Profit & Loss.

l. Deferred Tax

Deferred tax is recognised, subject to consideration of prudence,on timing differences,representing the
difference between the taxable income/(loss) and the accounting income/(loss) that originated in one period
and are capable of reversal in one or more subsequent periods.Deferred tax assets and liabilities are measured
using tax rates and the tax laws that have been enacted or substantively enacted by the Balance Sheet
date.Deferred tax assets viz. unabsorbed depreciation and carry forward losses are recognised if there is
virtual certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised.

m. Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as
part of cost of such assets upto the date the assets are ready for their its intended use. All other borrowing costs
are recognised as an expense in the year in which they are incurred.

n. Leases

Asset acquired under leases where the Company has substantially all the risks and rewards of ownership are
classified as finance lease. Such assets are capitalized at the inception of the lease at the lower of the fair
value or the present value of minimum lease payments and a liability is created for an equivalent amount. Each
lease rental paid is allocated between the liability and the interest cost, so as to obtain a constant periodic rate
of interest on the outstanding liability for each period.

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Lease rentals are charged to the Statement of Profit & Loss on
accrual basis.

0. Provisions and Contingent Liabilities and Contingent Assets

Provisions are recognised for liabilities that can be measured only by using a substantial degree of
estimation, if

a) the Company has a present obligation as a result of a past event,
b) a probable outflow of resources is expected to settle the obligation and
c) the amount of obligation can be reliably estimated.

Reimbursements expected in respect of expenditure required to settle a provision is recognised only
when it is virtually certain that the reimbursement will be received.

Contingent Liability is disclosed in case of

a) a present obligation arising from the past event, when it is not probable that an outflow of resources will
be required to settle the obligation

b)  a possible obligation, of which the probability of outflow of resources is remote.
Contingent Assets are neither recognised nor disclosed.

Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
3. SHARE CAPITAL

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Authorised
Equity shares
2,00,00,000 (previous year 2,00,00,000) Equity Shares of Rs. 10/- each 20,00,00,000 20,00,00,000
20,00,00,000 20,00,00,000
Issued, Subscribed and fully Paid up
Equity shares
1,77,21,881 (previous year 1,66,09,881) Equity Shares of Rs. 10/- each 17,72,18,810 16,60,98,810
17,72,18,810 16,60,98,810
(@) Reconciliation of the equity shares outstanding at the beginning and at end of the reporting year:
Particulars AS AT AS AT

31 MARCH 2020
( No. of Shares)

31 MARCH 2019
( No. of Shares)

Beginning of the year
Issued during the year
End of the year

1,66,09,881
11,12,000
1,77,21,881

1,66,09,881

1,66,09,881

(b) Terms/Rights attached to the Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10 per share. Each holder of Equity Shares
is entitled to one vote per share. The Company declares and pays dividend in Indian Rupees. The dividend if
recommended by the Board of Directors is subject to the approval of Shareholders in the ensuing Annual General

Meeting.

(c) Thedetails of shareholders holding more than 5% shares in the company:

Name of Shareholder

AS AT 31 MARCH 2020

AS AT 31 MARCH 2019

No. of % of No. of % of

Shares held Holding Shares held Holding

M/s Uniproducts (Mauritius) Limited 64,13,925 36.19 64,13,925 38.62

M/s Deux Montagnes Investments Ltd. 55,41,701 31.27 55,41,701 33.36

M/s Darrameks Hotels & Developers Pvt. Ltd. 15,88,000 8.96 15,88,000 9.56

M/s Unicel Impex Pvt. Ltd. 11,22,000 6.33 10,000 0.06

Dr. Ashwan Kapur 16,31,444 9.21 16,31,444 9.82

4. RESERVES & SURPLUS

AS AT AS AT

31 MARCH 2020 31 MARCH 2019

Rs. Rs.

Capital Reserve 8,40,35,301 8,40,35,301

Securities Premium 40,26,34,469 36,37,14,469
As per last financial statements 36,37,14,469
Add: Premium on issue of equity shares 3,89,20,000

Revaluation Reserve 2,06,61,194 2,06,61,194

General Reserve 6,94,36,437 6,94,36,437

Surplus/(Deficit) Balance in the Statement of Profit and Loss

As per the last financial statements 5,09,43,224 1,31,88,815

Profit/(loss) for the year (19,36,47,766) 3,77,54,409

Net Surplus/(Deficit) in the Statement of Profit & Loss (14,27,04,542) 5,09,43,224

Total Reserves & Surplus 43,40,62,859 58,87,90,625
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

5. LONG-TERM BORROWINGS

AS AT

31 MARCH 2020

Rs.

NON-CURRENT

AS AT

31 MARCH 2019

Rs.

CURRENT MATURITIES

AS AT

31 MARCH 2020

Rs.

AS AT

31 MARCH 2019

Rs.

SECURED
Term loans :
- From banks

(Term loans from Yes Bank are secured
by way of exclusive first charge on fixed
assets except pari passu charge on
specific fixed assets to be shared with
Tata Capital as per note below and
second charge on all the current
assets,both present & future and
Carries interest @ 11.20% per annum)

Repayment of term loans are as under:

2020-21 - Rs. 8,67,62,393
2021-22 - Rs. 15,89,63,366
2022-23 - Rs. 16,50,24,231
Beyond 2022-23 - Rs. 66,23,48,535

- From others

(Term loans from Tata Capital Finance Ltd.

is secured by way of pari-passu charge
on specific fixed assets, both present &
future and Carries interest @ 11.20%
per annum)

Repayment of term loans are as under:

2020-21 - Rs. 1,12,50,000
2021-22 - Rs. 1,50.00,000
2022-23 - Rs. 1,50.00,000
Beyond 2022-23 - Rs. 2,25,00,000

Other Loans & Advances:
Finance Lease Obligations

- From banks
- From Others

(secured by way of hypothecation of
vehicles financed and carries interest
@ 9.00% to 9.50% per Annum)

Maturity profile as follows:

2020-21 -
2021-22 - Rs. 27,45,828
2022-23 - Rs. 12,47,293

(Current maturities of long-term
borrowings are classified as other
current liabilities (refer note-11)

Rs. 27,45,828

98,63,36,132

5,25,00,000

18,91,882
21,01,239

90,64,20,048

15,35,722
35,562,223

8,67,62,393

1,12,50,000

15,45,120
12,00,708

7,61,95,000

13,46,030
27,54,400

1,04,28,29,253

91,15,07,993

10,07,58,221

8,02,95,430
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
6. DEFERRED TAXLIABILITIES (NET)

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Deferred tax Liability
Fixed assets: Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting 18,14,09,522 17,02,29,863
Gross deferred tax Liability 18,14,09,522 17,02,29,863
Deferred Tax Assets
Impact of expenditure charged to the statement of profit and loss
in the current year but allowed for tax purposes on payment basis 1,46,55,335 1,32,85,238
Unabsorbed Loss 15,16,49,337 6,65,37,292
Provision for Doubtful Debts/Inventories 29,11,030 83,89,463
Gross deferred tax asset 16,92,15,702 8,82,11,993
Net Deferred Tax Liablities 1,21,93,820 8,20,17,870
7. OTHERLONG TERM LIABILITIES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest Free Security Deposits from Customers 31,50,550 29,44,116
31,50,550 29,44,116
8. PROVISIONS
LONG-TERM SHORT-TERM
AS AT AS AT AS AT AS AT
31 MARCH 2020 31 MARCH 2019 31 MARCH 2020 31 MARCH 2019
Rs. Rs. Rs. Rs.
Provision for employee benefits
Gratiuity (refer note 29) - - 1,56,17,791 2,01,51,696
Leave Encashment (refer note 29) 1,60,89,410 1,72,12,002 13,52,054 9,65,162
1,60,89,410 1,72,12,002 1,69,69,845 2,11,16,858

51




T T= T RATRT TS FTRTITSTAY T 7
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
9. SHORT TERM BORROWINGS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
SECURED
Cash credit/Buyers credit
-From bank 43,86,37,095 45,85,31,770
(secured by way of first charge on all the current assets and second
charge on all the fixed assets, both present and future.It carries - -
interest @ 10.75% per annum) 43,86,37,095 45,85,31,770
UNSECURED
-From bank (Vendor Bill Discounting) 3,06,10,599 12,52,16,155
3,06,10,599 12,52,16,155
46,92,47,694 58,37,47,925
10. TRADE PAYABLES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Trade payables
- Total outstanding dues of micro enterprises and small enterprises * 23,68,60,026 18,34,67,353
- Total outstanding dues of creditors other than micro enterprises
and small enterprises (Refer note no. 31 for related party) 33,93,32,047 29,05,18,326
Acceptances 3,69,19,485 5,22,35,953
61,31,11,558 52,62,21,632
* Refer note no. 38 for dues of micro enterprises and small enterprises
11. OTHER CURRENT LIABILITIES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Current maturities of long-term borrowings (includes
finance lease obligations) (refer note-5 for details) 10,07,58,221 8,02,95,430
Interest accrued and due on borrowings 1,09,11,250 99,01,067
Interest accrued but not due on borrowings 24,47,220 1,48,212
Others
Advances from customers 2,63,16,000 2,34,86,025
Other Payables (Includes statutory dues) 5,04,30,977 6,64,68,920
19,08,63,668 18,02,99,654
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
13. NON CURRENT INVESTMENTS

(

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.

Non-Trade Investments (Unquoted)

Investment in Subsidiaries

Uniproducts Auto Private Limited 38,08,000 38,08,000
4,00,000 (Previous year 4,00,000)

Equity Shares of Rs. 10 each fully paid up

Darrameks Hotels & Developers Private Limited 21,60,00,000 21,60,00,000

11.90% 21,60,000 (Previous year 21,60,000) Unsecured Optionally
Convertiable Redeemable Debenture of Rs. 100 each

Investment in Equity shares of Joint Venture
Juken Uniproducts Private Limited 1,13,40,000 1,13,40,000
11,34,000 (Previous year 11,34,000) Equity Shares of Rs. 10 each fully paid up

23,11,48,000 23,11,48,000
14. LOANSANDADVANCES
NON -CURRENT CURRENT
AS AT AS AT AS AT AS AT
31MARCH?2020 31 MARCH 2019 31 MARCH 2020 31 MARCH 2019
Rs. Rs. Rs. Rs.
Capital Advances
Unsecured, considered good 40,26,065 3,30,34,618 - -
Unsecured, considered doubtful 4,75,140 4,75,140 - -
Less: Provision for doubtful advances 4,75,140 4,75,140 - -
40,26,065 3,30,34,618 - -
Security Deposits
Unsecured, considered good 2,14,40,730 4,15,47,949 2,02,99,100 10,000
2,14,40,730 4,15,47,949 2,02,99,100 10,000
Advances Recoverablein cash orin
kind or for value to be received
Unsecured, Considered Good* - - 8,78,73,047 3,63,28,683
Other loans and advances
Unsecured, considered good
MAT credit entitlement 7,25,58,295 7,25,58,295 - -
Loan to Employees 1,62,59,995 2,07,02,029 87,55,106 88,07,365
Advance Tax - - 1,00,36,047 45,26,826
Balance with Statutory/Government Authorities - - 3,41,94,902 3,05,78,770
Other loans and advances - - 14,25,000 14,25,000
8,88,18,290 9,32,60,324 14,22,84,102 8,16,66,644
11,42,85,085 16,78,42,891 16,25,83,202 8,16,76,644

* Refer note no. 31 for related party disclosures
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
15. INVENTORIES

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Raw Material (including in transit Rs. 2,38,71,731 (Previous
Year Rs.2,80,14,397) (refer note- 21) 12,07,80,576 15,98,68,195
Work in Progress (refer note- 23) 15,65,95,249 16,27,84,186
Finished Goods (refer note- 23) 3,86,48,021 4,87,72,530
Stock-in-trade (including in transit Rs. Nil (Previous Year Rs. Nil)
(refer note- 23) 35,48,258 3,95,27,397
Stores & Spares (including in transit Rs. 5,85,306
(Previous Year Rs. 50,69,731) 10,13,93,122 11,68,06,916
42,09,65,226 52,77,59,224
Less: Provision for Obsolescence 21,40,233 2,33,43,716
41,88,24,993 50,44,15,508
16. TRADE RECEIVABLES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Debts outstanding for a period exceeding six months from the
date they are due for payment
Unsecured, considered good 22,28,120 7,27,669
Unsecured, considered doubtful 2,14,565 1,80,812
Less: Provision for doubtful debts 2,14,565 1,80,812
22,28,120 7,27,669
Other debts
Unsecured, considered good 13,44,05,949 28,91,07,503
13,44,05,949 28,91,07,503
13,66,34,069 28,98,35,172
17. CASHAND CASH EQUIVALENTS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Cash & Cash equivalents
Cash on hand 8,93,022 7,25,311
Balance with banks:
- Current accounts 82,71,802 3,76,33,231
Other bank balances
- Margin money /deposits 68,71,441 2,75,666
1,60,36,265 3,86,34,208
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
18. OTHER CURRENT ASSETS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest accrued on Margin Money 1,81,488 8,467
1,81,488 8,467
19. REVENUE FROM OPERATIONS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.

Sale of products
Finished Goods

2,99,41,41,678

3,86,30,05,738

Traded Goods 3,87,66,246 11,19,70,158
Other operating revenue 1,42,09,775 2,37,13,490
Revenue from operations (gross) 3,04,71,17,699 3,99,86,89,386
Less Goods and Services Tax (GST) 45,30,10,606 58,34,59,766

Revneue from operations (net)

2,59,41,07,093

3,41,52,29,620

YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.

Details of products sold
A.  Finished Goods sold

Floor Coverings
N.V.H. Products

B. Traded Goods Sold

1,92,95,58,432
1,06,45,83,246

2,99,41,41,678

2,49,61,17,863
1,36,68,87,875

3,86,30,05,738

Imported Carpets 1,03,65,619 3,12,58,831
Imported Carpet tiles 1,49,71,297 5,49,36,258
Laminate wooden floorings 1,34,29,330 2,57,75,069

3,87,66,246 11,19,70,158

3,03,29,07,924

3,97,49,75,896
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

20. OTHERINCOME
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest income on
- Bank deposits 2,27,778 10,229
- Others 3,00,39,482 2,39,01,190
Lease rentals 71,10,000 65,17,178
Provisions/Creditors no longer required written back 2,14,26,346 1,49,81,517
Profit on sale of property, plant & equipment (net) - 39,393
Miscellaneous income 72,172 3,52,701
5,88,75,778 4,58,02,208
21. COST OF MATERIALS CONSUMED
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Inventory at the beginning of the year 15,98,68,195 13,49,37,339
Add: Purchases 1,39,62,92,077 1,74,86,66,791
Less:Inventory at the end of the year 12,07,80,576 15,98,68,195
Cost of materials consumed 1,43,53,79,696 1,72,37,35,935
DETAILS OF MATERIALS CONSUMED
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Polyster & Fabric Backing 52,39,10,927 68,05,23,226
EVA, Binder, Foaming & Adhesive Chemicals 9,56,25,374 13,04,82,264
LDPE & Resin Powder 21,11,59,177 37,82,04,978
Aluminium 3,53,51,085 5,28,37,017
Polypropylene 3,11,96,765 3,53,19,283
Others 53,81,36,368 44,63,69,167
1,43,53,79,696 1,72,37,35,935
22. DETAILS OF PURCHASE OF STOCK-IN-TRADE
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Imported Carpets - 2,08,90,101
Imported Carpet tiles - 3,43,50,424
Laminate wooden floorings - 43,36,308
- 5,95,76,833
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23. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Inventories at the beginning of the year
Finished goods 4,87,72,530 3,08,81,891
Work-in-progress 16,27,84,186 9,04,89,315
Stock-in-trade 3,95,27,397 5,13,67,308
Less:Inventories at the end of the year
Finished goods 3,86,48,021 4,87,72,530
Work-in-progress 15,65,95,249 16,27,84,186
Stock-in-trade 35,48,258 3,95,27,397
5,22,92,585 (7,83,45,599)
DETAILS OF INVENTORY
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Finished Goods
Floor Coverings 2,19,62,160 2,60,39,000
N.V.H. Products 1,66,85,861 2,27,33,530
3,86,48,021 4,87,72,530
Work-in-Progress
Floor Coverings 12,61,70,722 12,76,14,685
N.V.H. Products 3,04,24,527 3,51,69,501
15,65,95,249 16,27,84,186
Stock-in-trade
Imported Carpets - 1,80,85,130
Imported Carpet tiles 17,16,043 1,60,05,690
Laminate wooden floorings 18,32,215 54,36,577
35,48,258 3,95,27,397
24. EMPLOYEE BENEFITS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Salaries and wages 50,85,36,550 56,66,13,486
Contribution to Provident fund and other funds 2,69,35,287 2,68,28,453
Contribution to Gratuity fund (refer note 29) 45,40,176 1,27,20,241
Leave Encashment (refer note 29) 51,84,951 1,01,63,453
Staff Welfare expenses 3,89,96,052 5,24,17,885
58,41,93,016 66,87,43,518
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25. FINANCE COSTS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest Expenses:
- long term loans 10,34,91,427 9,91,57,186
- on cash credit 5,50,61,214 5,14,41,048
- others 71,58,255 52,11,993
Bank Charges 42,41,399 83,86,004
16,99,52,295 16,41,96,231
26. OTHER EXPENSES

YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Consumption of stores and spares 2,27,89,469 3,77,55,462
Packing 2,28,10,818 4,12,05,770
Needles consumed 1,01,28,616 1,66,65,626
Power and fuel 16,78,61,784 20,90,21,541
Job work Charges 3,19,07,845 6,79,94,531

Repairs and maintenance:
- buildings 11,560 5,42,952
- plant and machinery 4,61,64,760 6,46,14,852
- others 70,19,433 1,40,32,145
Research and Development 54,92,996 37,08,126
Commission and Discount 1,53,34,981 1,76,48,051
Sales promotion and advertisement 7,34,144 24,26,233
Freight 10,94,37,850 13,52,22,045
Rent 74,71,290 1,20,92,434
Rates and taxes 34,34,144 28,42,786
Insurance 1,72,90,583 1,38,34,714
Printing and stationery 34,38,965 47,85,627
Office maintenance 64,18,082 81,45,896
Travelling and conveyance 74,67,685 1,28,01,397
Communication 13,80,255 24,17,689
Security 99,41,566 93,31,246
Legal and professional fees (refer note 28) 1,29,29,383 1,78,57,944
Foreign exchange loss (net) 11,03,739 17,16,071
Director's sitting fees 18,40,000 17,00,000
Vehicle running and maintenance 53,72,953 59,89,870
Loss on property, plant & equipment sold/discarded (net) 15,75,877 -
Provision for doubtful debts 1,32,584 -
Miscellaneous expenses 44,72,096 83,53,269
Voluntarily Corporate Social Responsibility (CSR) Expenditure 1,06,600 7,34,729
52,40,70,058 71,34,41,006
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27. EARNINGS PER SHARE (EPS)
2019-20 2018-19
Rs. Rs.
Net profit after tax available for Equity Shareholders (19,36,47,766) 3,77,54,409
Weighted Average Number of Equity Shares (in nhumbers) 1,68,88,452 1,66,09,881
Face Value Per Share 10 10
Basic Earnings Per Share (11.47) 2.27
Diluted Earnings Per Share (11.47) 2.27
28. LEGAL & PROFESSIONAL FEES INCLUDES PAYMENTS TO AUDITOR’S REMUNERATION
2019-20 2018-19
Rs. Rs.
Audit Fee 6,00,000 6,00,000
Tax Audit Fee 1,00,000 1,00,000
Certifications & other services 4,05,000 5,18,000
GST 1,98,900 2,19,240
Out of Pocket Expenses 37,840 35,780
13,41,740 14,73,020
29. As per Accounting Standard 15 “Employee benefits”, the disclosures as defined in the Accounting
Standard are given below :
Gratuity Leave Gratuity Leave
Encashment Encashment
2019-20 (Rs.) 2018-19(Rs.)
(a) Reconcilliation of opening and closing
balances of Defined Benefit obligation
Defined Benefit obligation at beginning of the year 9,14,38,405 1,81,77,164 7,47,74,302 1,55,58,385
Past Service Cost - - (1,45,30,128) -
Current Service Cost 66,96,958 24,33,981 71,18,872 28,45,919
Interest Cost 64,00,688 12,72,401 57,95,008 12,05,775
Actuarial (gain) / Loss (36,97,902) 14,78,569 1,92,60,641 61,11,759
Benefits paid (90,74,082)  (59,20,651) (9,80,290) (75,44,674)
Defined Benefit obligation at year end 9,17,64,067 1,74,41,464 9,14,38,405 1,81,77,164
(b) Reconciliation of opening and closing
balances of fair value of plan assets
Fair value of plan assets at beginning of the year 7,12,86,708 - 6,13,62,556 -
Expected return on plan assets 48,59,568 - 49,24,152 -
Actuarial gain / (loss) - - - -
Employer contribution - - 50,00,000 -
Benefits paid - - - -
Fair Value of plan assets at year end 7,61,46,276 - 7,12,86,708 -

Actual return on plan assets
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(c) Reconciliation of fair value of assets and obligations

Fair value of plan assets at end of the year 7,61,46,276 - 7,12,86,708 -
Present value of obligation 9,17,64,067 1,74,41,464 9,14,38,405 1,81,77,164
Amount recognised in Balance Sheet 1,56,17,791 1,74,41,464 2,01,51,697 1,81,77,164
(d) Expenserecognised during the year

Current Service Cost 66,96,958 24,33,981 71,18,872 28,45,919
Past Service Cost - - (1,45,30,128) -
Interest Cost 64,00,688 12,72,401 57,95,008 12,05,775
Expected retun on plan assets (48,59,568) - (49,24,152) -
Net Actuarial loss recognized during the period (36,97,902) 14,78,569 1,92,60,641 61,11,759
Net Cost 45,40,176 51,84,951 1,27,20,241 1,01,63,453
Principal assumptions used in determining Gratuity

& Leave Encashment obligations are as under:

Discount rate 7.00% 7.00% 7.75% 7.75%
Expected rate of return on assets 7.00% - 7.75% -
Future salary increase 4.75% 4.75% 5.50% 5.50%

30. LEASES (DISCLOSURE UNDERACCOUNTING STANDARD 19)

The Company has taken immovable properties under operating leases, which expires between May 2020 to July
2021 (Previous year May 2020 to July 2021). The Committed lease rentals in the future are:

Operating Lease

2019-20 2018-19
Rs. Rs.
not later than one year 24,18,150 25,45,200
later than one year not later than five years 7,03,226 32,18,150
31,21,376 57,63,350
Finance Lease (Vehicles)
2019-20 2018-19
Rs. Rs.
Minimum Lease Payments Outstanding
not later than one year 27,45,828 41,00,430
later than one year not later than five years 39,93,121 50,87,945
Present Value of Minimum Lease Payments Outstanding
not later than one year 22,73,657 35,37,544
later than one year not later than five years 37,03,661 45,08,564
Future Interest on Outstanding Lease Payments
not later than one year 4,72,171 5,62,886
later than one year not later than five years 2,89,460 5,79,381
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31. Related Party Disclosures
Related Party Disclosures as required under Accounting Standard-18 on "Related Party Disclosures” issued by the
Institute of Chartered Accountants of India are given hereunder :
(a) Holding Company
Darram Inc.

(b) Subsidiary
Uniproducts Auto Private Limited

(c) Fellow Subsidiary
Uniproducts (Mauritius) Limited
Deux Montagnes Investments Limited
Universal Paper Export Company Limited
Dekram Investments
Darrameks Hotel & Developers Private Limited

(d) Joint Venture
Juken Uniproducts Private Limited

(e) Enterpries owned or significantely influenced by key managerial personnel
Unicel Impex Private Limited
A.K. Family Trust

(fy Key Management Personnel and their relative
Dr. Ashwan Kapur, Managing Director
Mr. Aditya Capoor, Chief Financial Officer
Mrs. Preeti Sondhi, Company Secretary

Related Party Transactions

Nature of Juken | Uniproducts Unicel | Dr. Ashwan Universal Darrameks
Transaction Uniproducts Auto Impex Kapur | Paper Export Hotels &
Pvt. Ltd. Pvt. Ltd. Pvt. Ltd. Co. Ltd. Developers
Pvt. Ltd
Rs. Rs. Rs. Rs. Rs. Rs.
Investments
Balance as at 31.03.2020 1,13,40,000 38,08,000 21,60,00,000
(1,13,40,000) | (38,08,000) (21,60,00,000)
Rental Income 69,72,000
(63,29,678)
Reimbursement of Expenses 5,68,413
(5,36,849)
Purchase of Goods 1,92,694 -
(2,24,530) (1,58,899)
Sale of Goods 10,10,787
(4,64,792)
Rent Paid 7,50,000
(14,60,000)
Interest 2,31,96,980
(2,01,11,815)
Key Management Personnel and their relative
Rent Paid 24,00,000
(17,90,000)
Remuneration paid (Refer note no. 32)
Receivable as at 31.03.2020 - - - - - 4,38,51,181
©) ©) ©) Q] () | (2,09,33,927)
Payable as at 31.03.2020 - - 5,81,849 - - -
S ()| (4,95,000) () () ()

62




g

h...-ﬁ

NOTES TO THE STANDALONE FINANCIAL STATEMENTS
32. PAYMENT TO MANAGING DIRECTOR
2019-20 2018-19
Rs. Rs.
Salary 63,00,000 58,92,000
House Rent Allowance 35,70,000 35,35,200
Contribution to Provident Fund 7,56,000 7,07,040
Other Perquisites 17,04,244 34,80,027
Commission 5,60,628
1,23,30,244 1,41,74,895
33. VALUE OF IMPORTS CALCULATED ON CIF BASIS
2019-20 2018-19
Rs. Rs.
Raw Material 19,67,38,971 21,86,24,024
Stores & Spares 48,61,071 48,15,041
Plant & Machinary 16,42,32,598 2,29,41,137
Trading Goods 6,40,31,846
36,58,32,640 31,04,12,048
34. VALUE OF IMPORTED AND INDIGENEOUS RAW MATERIALS AND SPARES PARTS CONSUMED
2019-20 2018-19
Rs. % Rs. %
Raw materials
Imported 20,02,15,683 13.95 18,84,26,724 10.93
Indigenous 1,23,51,64,013 86.05 1,53,53,09,211 89.07
1,43,53,79,696 100.00 1,72,37,35,935 100.00
Spare parts
Imported 33,96,169 3.94 22,38,091 1.68
Indigenous 8,27,06,110 96.06 13,08,29,994 98.32
8,61,02,279 100.00 13,30,68,085 100.00
35. EXPENDITURE IN FOREIGN CURRENCY (ON ACCRUAL BASIS)
2019-20 2018-19
Rs. Rs.
Travelling Expenses 3,66,355 4,43,671
Legal & Professional fees 16,51,573 14,95,188
Research & Development 26,737 -
20,44,665 19,38,859
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

36. OUTSTANDING DERIVATIVE INSTRUMENTS

(@ The Foreign Currency Exposure hedged by a derivative contract entered into by the Company and outstanding

as on 31 March 2020 are as follows:

2019-20 2018-19
Amount payable on account of Purchase of Machinary
EURO 14,85,000 -
INR 11,56,96,350 -
(b) The Foreign Currency Exposure not hedged by a derivative instrument or otherwise as on 31 March 2020 are
as follows:
2019-20 2018-19
Advance to Suppliers
US dollar - 30,554
Euro - 1,75,764
Amount payable on account of Purchase of Material/services
US dollar 4,36,056 7,10,287
37. (a) CONTINGENT LIABILITIES
2019-20 2018-19
Rs. Rs.
(i) Letters of Credit 5,75,21,808 2,45,27,455
(i) Bank Guarantees (net of margin) 23,36,400 1,26,08,000
(i) Excise duty 3,69,49,049 19,99,39,610
(iv) Income Tax 1,81,256 1,81,256
9,69,88,513 23,72,56,321

In respect of item (iii) to (iv) future cash outflows in respect of contingent liabilities is determinable only on receipt
of judgement pending at various forums/authorities.

(b) Pursuant to the Supreme Court order dated 1st May, 2020 in favour of the Company in the Moulded Carpet case no.
302-303/2009, contingent liabilities of Rs. 16,24,62,570/- appearing in the year 2018-19 has been extiguinished.

(c) During 2008 the Haryana State Government introduced Haryana Tax on Entry of Goods into Local Area Act, 2008
("Entry Tax") by repealing the Haryana Local Area Development Tax, 2000(HLADT). The said Act was held
unconstitutional by the Hon'ble Punjab & Haryana High Court in their judgement dated 1 October 2008. The State
Government of Haryana has preferred an appeal before the Hon'ble Supreme Court which is pending for adjudication
before the Constitutional Bench. Based on the legal advice the Company has not cosidered it necessary to make
further provisions on this account after 31 March 2008.

(d) Pursuant to the Payment of Bonus (Amendment) Act, 2015 (“the amendment”), the Company is liable to pay bonus
retrospectively from 1 April 2014 in accordance with the revised calculations of bonus. Various Industry bodies gave
their representation & challenged the applicability of the amendment with retrospective effect in the Hon’ble Punjab
& Haryana High Court, Chandigarh. The Division Bench of the Hon’ble Punjab & Haryana High Court, Chandigarh,
granted stay on retrospective applicability of the amendment vide order dated 20 May 2016.

In view of the above, the Company has not made provision for differential amount of bonus amounting to Rs. 8,78,264/
- as per the revised calculations of bonus for the year 2014-15.
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38. DUESTO MICROAND SMALL ENTERPRISES

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development
Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:

AS AT AS AT
31 March 2020 31 March 2019
(@) The principal amount remaining unpaid to any supplier at
the end of the year 23,68,60,026 18,34,67,353
(b) Interest due remaining unpaid to any supplier at the end of the year 59,07,514 13,53,897
(c) The amount of interest paid by the buyer in terms of section 16
of the MSMED Act, 2006, along with the amount of the payment
made to the supplier beyond the appointed day during the year - -
(d) The amount of interest due and payable for the period of delay
in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006 - -
(e) The amount of interest accrued and remaining unpaid at 59,07,514 13,53,897

the end of each accounting year
2018-19 - Rs. 13,53,897
2019-20 - Rs. 45,53,617

() The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprises, for the purpose
of disallowance of a deductible expenditure under section 23
of the MSMED Act, 2006 - -

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act,
2006” is based on the information available with the Company regarding the status of registration of such vendors
under the said Act, as per the intimation received from them on requests made by the Company. There are overdue
principal amounts / interest payable amounts for delayed payments to such vendors at the Balance Sheet date.

39. CAPITALAND OTHER COMMITMENTS

2019-20 2018-19
Rs. Rs.

Estimated amount of contracts remaining to be executed
on capital account and not provided for 84,17,847 13,75,42,216

84,17,847 13,75,42,216
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40.

INTEREST INA JOINT VENTURES:

The Company subscribed 11,34,000 (Previous year 11,34,000) equity shares for a total consideration of Rs.
1,13,40,000 (Previous year 1,13,40,000) in Juken Uniproducts Private Limited, which is a jointly controlled entity
with an 45:55 equity participation with Singapore based Juken Technology Limited for manufacturing of Plastic
Injection Moulding parts.

The Company has the following investment, in a jointly controlled entity

Name of the Company Country of % of Ownership % of Ownership

Incorporation Interest Interest
2019-20 2018-19
Juken Uniproducts Private Limited India 45 45

The Company's share of the assets, liabilities, income and expenses of the jointly controlled entity for the year ended
31 March 2020 based on audited accounts are as follows:

2019-20 2018-19

Rs. Rs.

Assets 12,54,35,190 16,25,96,674

Liabilities 5,58,80,824 7,73,70,720

Income 13,47,61,702 17,10,50,184

Expenses 15,04,33,291 15,33,22,078
Other Matters:

Contingent Liabilties 10,21,500 10,21,500

41.

42.

43.

As per our report of even date

Capital Commitments -

Based on guiding principle given in Accounting Standard on Segment reporting, AS-17, issued by the Institute of
Chartered Accountants of India, the Company's Primary Business Segment is manufacturing of automotive
components and falls within a single economic enviornment. Accordingly, the entire business has been considered
as single segment.

ESTIMATION UNCERTAINTY RELATING TO THE GLOBAL HEALTH PANDEMIC ON COVID-I19

Due to estimation uncertainty relating to the global health pandemic on COVID-19 for assessing the recoverability of
it's receivables including current assets and certain investments, the Company has considered internal and external
information upto the date of approval of these financial results. Basis this, the Company has evaluated various
scenarios on certain assumptions and current indicators of future economic condition. The Company expects to
recover the carrying amount of the assets. The impact of the global health pandemic may be different from that
estimated as at the date of approval of these financial results. The Company will continue to closely monitor any
material charges in the future economic conditions and impact on business.

Previous year figures
Previous year figures have been regrouped wherever necessary.

For and on behalf of the Board of Directors

For Bansal Gupta & Associates

Chartered Accountants
Firm Regn. No. 017358N

Dr. Ashwan Kapur Arun Kumar Seth
Managing Director Director
DIN : 00568432 DIN : 00794656

Per Meenu Bansal

Partner Aditya Capoor
Membership No. : 090844

Preeti Sondhi

Chief Financial Officer Company Secretary

Place : New Delhi
Dated : 17 August 2020
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Uniproducts (India) Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Uniproducts (India) Limited (" the Holding
Company") and its subsidiary (Holding Company and its subsidiary together referred to as "the Group") and its jointly
controlled entity, which comprise the Consolidated Balance Sheet as at 31 March 2020, the Consolidated Statement of
Profit and Loss and the consolidated Statement of Cash Flows for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies (hereinafter referred as "the consolidated
financial statements").

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of reports of other auditor on separate financial statements of a subsidiary and a jointly controlled entity as
were audited by the other auditors, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 ("Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March 2020, of its
consolidated loss and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAIl's Code of Ethics. We believe
that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their reports
referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Holding Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company's Director's Report, but does not include the
consolidated financial statements and our Auditors' Report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed and based on the work done/ audit report of other auditor, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in term of the requirements of the Act, that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group including its jointly controlled
entity in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. The respective Board of Directors of the companies included in the Group and of its jointly
controlled entity are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and its jointly controlled entity and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making judgments and estimates
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that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid.
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In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the
Group and of its jointly controlled entity are responsible for assessing the ability of the Group and of its jointly controlled
entity to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its jointly controlled entity are responsible
for overseeing the financial reporting process of the Group and of its jointly controlled entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
internal financial controls with reference to the consolidated financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group and its jointly controlled entity to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its jointly controlled entity to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group and its jointly controlled entity to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial statements of such entities
or business activities included in the consolidated financial statements of which we are the independent auditors.
For the other entities or business activities included in the consolidated financial statements, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements / financial information of a subsidiary and a jointly controlled entity, whose
financial statements / financial information reflect total assets (after eliminating intra-group transactions) of Rs.12,78,60,991
as at 31 March 2020, total revenues(after eliminating intra-group transactions) of Rs.13,48,86,949 and net cash flows
amounting to Rs.1,81,482 for the year ended on that date, as considered in the consolidated financial statements. These
financial statements / financial information have been audited by other auditors whose reports have been furnished to us
by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and jointly controlled entity and our report in terms of sub-section (3) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary and jointly controlled entity, is based solely on the
reports of the other auditors.

Our opinion on the consolidated financial statements above, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the
other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act based on our audit and on the consideration of reports of the other auditors on
separate financial statements and the other financial information of subsidiary and jointly controlled entity, as noted in the
'‘Other Matters' paragraph, we report, to the extent applicable, that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books and the reports of the
other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of account maintained for the purpose
of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company as on 31 March 2020
taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary and jointly controlled entity incorporated in India, none of the directors of the Group companies and its
jointly controlled entity incorporated in India is disqualified as on 31 March 2020 from being appointed as a director
in terms of Section 164 (2) of the Act.

()  With respect to the adequacy of the internal financial controls with reference to financial statements of the Holding
Company and its subsidiary company incorporated in India and the operating effectiveness of such controls, refer to
our separate Report in "Annexure A".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of Section
197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid
by the Holding Company and its subsidiary and jointly controlled entity, wherever applicable, to its directors during the
year is in accordance with the provisions of Section 1970f the Act.
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of the other auditors on separate financial statements of the
subsidiary and jointly controlled entity, as noted in the 'Other matter' paragraph:
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i The consolidated financial statements disclose the impact of pending litigations on the consolidated financial
position of the Group, and its jointly controlled entity- Refer Note 31 to the consolidated financial statements.

ii.  The Group, and its jointly controlled entity did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Holding Company, its subsidiary and jointly controlled entity incorporated in India.

For Bansal Gupta & Associates
Chartered Accountants
Firm Registration No. 017358N

Per Meenu Bansal

Partner

Membership No.: 090844

UDIN No : 20090844AAAPN2202
Place : New Delhi

Dated : 17 August 2020
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ANNEXUREA TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF UNIPRODUCTS (INDIA)
LIMITED, ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2020

(

Independent Auditor's report on the Internal Financial Controls with reference to financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of the company as of and for the year ended 31 March
2020, we have audited the internal financial controls with reference to the consolidated financial statements of Uniproducts
(India) Limited (hereinafter referred to as the "Holding Company") and its subsidiary and jointly controlled entity, which are
companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary and its jointly controlled entity, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial controls based on
internal financial control with reference to consolidated financial statements. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company's business, including adherence to the respective company's policies, the
safeguarding of the company's assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated financial
statements as aforesaid, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by the
Institute of Chartered Accountants of India ("the ICAI") prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to consolidated financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to consolidated financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to consolidated financial statements included obtaining an understanding of internal financial
controls with reference to consolidated financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their
reports referred to in the Other Matters paragraph below is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
consolidated financial statements to future periods are subject to the risk that the internal financial controls with reference
to consolidated financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary and its jointly controlled entity, which are companies incorporated in
India, have, in all material respects, adequate internal financial controls with reference to consolidated financial statements
and such internal financial controls were operating effectively as at 31 March 2020, based on internal financial control with
reference to consolidated financial statements criteria established by the such companies considering the essential
components of internal control stated in the Guidance Note issued by the ICAI.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to financial statements insofar as it relates to a subsidiary and a jointly controlled entity,
which are companies incorporated in India , is based on the corresponding reports of the auditors of such companies
incorporated in India.

For Bansal Gupta & Associates
Chartered Accountants
Firm Registration No. 017358N

Per Meenu Bansal

Partner

Membership No.: 090844

UDIN No : 20090844AAAPN2202
Place : New Delhi

Dated : 17 August 2020
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CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2020
CINNO. : U45201HR1982PLC014785

AS AT AS AT

PARTICULARS NOTE 31 MARCH 2020 31 MARCH 2019

NO. Rs. Rs.
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 3 17,72,18,810 16,60,98,810
Reserves and surplus 4 48,74,61,408 65,65,47,287
Non-Current Liabilities
Long-term borrowings 5 1,04,45,16,753 91,54,45,493
Deferred tax liabilities (Net) 6 1,45,50,932 8,72,41,826
Other long term liabilities 7 31,50,550 29,44,116
Long-term provisions 8 1,75,52,660 1,85,43,859
Current liabilities
Short-term borrowings 9 49,61,61,607 59,64,33,412
Trade payables:
- Total outstanding dues of micro enterprises and

small enterprises 10 23,80,21,421 18,52,85,605
- Total outstanding dues of creditors other than
micro enterprises and small enterprises 10 39,41,47,904 38,13,02,196
Other current liabilities 11 19,86,31,670 19,94,53,533
Short-term provisions 8 1,70,43,816 2,21,27,965
TOTAL 3,08,84,57,531 3,23,14,24,102
ASSETS
Non current assets
Property, plant & equipment
- Tangible assets 12.a 1,96,64,36,441 1,83,18,92,861
- Intangible assets 12.b 37,65,872 50,70,759
- Capital work in progress 12.a - 1,47,21,210
Non current investments 13 21,60,00,000 21,60,00,000
Long term loans and advances 14 11,45,91,944 16,80,47,506
Current assets
Inventories 15 44,13,99,513 53,79,00,434
Trade receivables 16 16,24,73,841 33,06,80,662
Cash and cash equivalents 17 1,98,69,265 4,30,18,390
Short term loans and advances 14 16,36,28,963 8,32,79,838
Other current assets 18 2,91,692 8,12,442
TOTAL 3,08,84,57,531 3,23,14,24,102

Summary of Significant Accounting Policies 2.1

The accompanying Notes ( 1 to 36 ) are an integral part of the financial statements.

As per our report of even date
For Bansal Gupta & Associates
Chartered Accountants

Firm Regn. No. 017358N

Per Meenu Bansal
Partner
Membership No. : 090844

Place : New Delhi
Dated : 17 August 2020

For and on behalf of the Board of Directors

Dr. Ashwan Kapur
Managing Director
DIN : 00568432

Aditya Capoor
Chief Financial Officer

Arun Kumar Seth

Director

DIN : 00794656

Preeti Sondhi

Company Secretary
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STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR

THE YEAR ENDED 31 MARCH 2020
CINNO. : U45201HR1982PLC014785

YEAR ENDED YEAR ENDED

PARTICULARS NOTE 31 MARCH 2020 31 MARCH 2019

NO. Rs. Rs.
INCOME
Revenue from operations 19 2,72,87,30,070 3,58,59,86,903
Other Income 20 5,59,28,865 4,33,81,577
Total Revenue (1) 2,78,46,58,935 3,62,93,68,480
EXPENSES
Cost of Materials consumed 21 1,49,44,51,756 1,80,42,46,895
Purchases of Stock-in-trade 22 - 5,95,76,833
Changes in inventories of finished goods, work-in-
progress and stock-in-trade 23 6,57,99,889 (8,63,06,508)
Employee benefits Expense 24 61,19,17,798 70,32,99,392
Finance costs 25 17,41,92,553 16,78,58,562
Depreciation and amortisation 12 16,35,03,544 16,67,18,851
Other expenses 26 55,54,90,169 74,19,56,060
Total Expenses (ll) 3,06,53,55,709 3,55,73,50,085
Profit before Tax (I-) (28,06,96,774) 7,20,18,395
Tax expense
Current Tax - 1,51,84,076
Deferred Tax Charge / (Credit) (7,26,90,894) 1,84,91,544
MAT Credit Entitlement - (1,13,33,836)
Profit for the year (20,80,05,880) 4,96,76,612
Earnings per Equity Share (Face value of Rs. 10 each) 27
Basic (12.32) 2.99
Diluted (12.32) 2.99
Summary of Significant Accounting Policies 2.1

The accompanying Notes ( 1 to 36 ) are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board of Directors

For Bansal Gupta & Associates

Chartered Accountants Dr. Ashwan Kapur Arun Kumar Seth

Firm Regn. No. 017358N Managing Director Director
DIN : 00568432 DIN : 00794656

Per Meenu Bansal

Partner Aditya Capoor Preeti Sondhi

Membership No. : 090844 Chief Financial Officer Company Secretary

Place : New Delhi
Dated : 17 August 2020
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2020
CINNO. : U45201HR1982PLC014785

31 MARCH 2020

31 MARCH 2019

Rs. Rs.
A. Cash Flows from Operating Activities
Net Profit before tax (28,06,96,774) 7,20,18,395
Adjustment for:
Depreciation and amortisations 16,35,03,544 16,67,18,851
Interest Expense 17,41,92,553 16,78,58,562
Profit/(Loss) on property, plant & equipment sold/discarded 52,29,748 (1,48,638)
Provisions Written Back (2,14,26,345) (1,49,81,517)
Interest Received (3,04,57,748) (2,42,29,898)
Operating Profit before Working Capital changes 1,03,44,978 36,72,35,755
Adjustment for:
Trade & Other Receivables 15,13,61,742 (8,19,85,289)
Inventories 9,65,00,921 (13,37,91,490)
Trade Payable and Others 6,48,72,003 (1,57,00,923)
Cash Generated from Operations 32,30,79,644 13,57,58,053
Direct Taxes paid (net of refunds) (1,09,43,009) (2,23,39,356)
Net Cash from Operating Activities (A) T 31,21,36,635 T 11,34,18,697
B. Cash Flows from Investing Activities
Purchase of Property, plant & equipment (28,80,84,400) (25,07,00,833)
Proceed from sale of Property, plant & equipment 8,33,626 5,25,892
Purchase of non current Investment - (6,60,00,000)
Margin money/Deposits with banks for specified purpose (35,95,775) (3,65,626)
Interest Received 3,09,78,498 2,40,29,857
Net Cash Flow from Investing Activities (B) m m
C. Cash Flows from Financing Activities
Proceeds from Long Term Borrowings 24,35,83,725 22,19,94,700
Repayment from Long Term Borrowings (9,91,20,005) (7,97,94,533)
Proceeds from issuance of share capital including securities premium 5,00,40,000 -
Proceeds/(Repayment) from Short Term Borrowings (Net) (10,02,71,805) 15,02,98,550
Interest Paid (17,32,45,399) (16,54,75,481)
Net Cash used in Financing Activities (C) (7,90,13,484) 12,70,23,236
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (2,67,44,900) (5,20,68,776)
Cash & Cash Equivalents as at 01.04.2019 3,87,21,224 9,07,90,000
Cash & Cash Equivalents as at 31.03.2020 1,19,76,324 3,87,21,224
Note:
1. Components of Cash & Cash Equivalents
Cash and Cash Equivalents 1,19,76,324 3,87,21,224
Other Bank Balance :-
- Margin Money 78,92,941 42,97,166

Cash and Cash Equivalents as per Note 17

1,98,69,265

4,30,18,390

2. The above statement of cash flows has been prepared under the "Indirect Method" as set out in Accounting Standard - 3, "Cash Flow

Statements."
3. Previous year figures have been regrouped wherever necessary.
4. Figures in bracket shows cash outflow.
As per our report of even date
For Bansal Gupta & Associates
Chartered Accountants
Firm Regn. No. 017358N

Per Meenu Bansal
Partner
Membership No. : 090844

Place : New Delhi
Dated : 17 August 2020

For and on behalf of the Board of Directors

Dr. Ashwan Kapur
Managing Director
DIN : 00568432

Aditya Capoor
Chief Financial Officer

Arun Kumar Seth

Director
DIN : 00794656

Preeti Sondhi

Company Secretary
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. Corporate Information

{
b
5
{

Uniproducts (India) Limited is a public limited company domiciled and incorporated in India. The Company is
engaged in the business of manufacture of wall to wall carpets, interlinings, moulded carpets, noise, vibration and
harshness (NVH) insulation parts, roof liner fabrics and heat shields. It also trades in laminated floorings, carpet
tiles, engineered wood, loop pile carpets, decorative grass, fluff pulp and similar products.

2 Summary of significant accounting policies
a. Principal of Consolidation

The consolidation of accounts is prepared in accordance with the requirement of Accounting Standard 21
(AS21) “Consolidated Financial Statement” and Accounting Standard (AS27) “Financial Reporting of Interests
in Joint Ventures” issued by the Institute of Chartered Accountants of India. The consolidated financial statements
include the financial statements of Uniproducts India Limited (hereinafter referred to as "the Holding Company")
and its Subsidiay (the Holding Company and its subsidiary together referred to as "the Group") and Jointly
controlled entity.

The Subsidiary and Jointly Controlled entity considered in the preparation of consolidated financial statements
are as follows:

Sl. | Name of Company Country Proportion of Held by Reporting
No. Incorporation | of ownership as Period
on 31.03.2020

LIST OF SUBSIDIARY COMPANIES

1 | Uniproducts Auto Private Limited India 100% Uniproducts April-March
(India) Limited

LISTOFJOINTLY CONTROLLED ENTITIES

1 | Juken Uniproducts Private Limited India 45% Uniproducts April-March
(India) Limited

b. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the manangement to make
judgements, estimates and assumptions that effect the reported amount of revenues, expenses, assets and
liabilities and the disclosure of the contingent liabilities, at the end of the reporting period. Although, these
estimates are based on the management's best knowledge of current events and actions actual results could
differ from these estimates.Any revision to the accounting estimates is recognised in the period in which the
results are known.

c. Property, plant & equipment

Property, plant & equipment are stated at cost or at replacement cost in case of revaluation, less accumulated
depreciation/amortisation and impairment losses, if any. Cost of acquisition or construction is inclusive of all
incidentals and other attributable costs of bringing the asset to its working condition for its intended use and is
net of available duty/tax credits.

d. Intangible Assets
Acquired intangible assets are valued at cost less accumulated amortisation and any impairment losses.
e. Impairment of Assets

Impairment is ascertained at each balance sheet date in respect of cash generating units as per Accounting
Standard 28- ‘Impairment of Assets’ issued by Institute of Chartered Accountants of India. An impairment loss
is recognised in books of accounts in the financial year concerned whenever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value based on
an appropriate discount factor.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

f. Depreciation & Amortisation
Property, plant & equipment

i Depreciation on Property, plant & equipment is provided on the straight line method over the useful lives
of assets prescribed in schedule 1l of the Companies Act, 2013 except Leasehold Land, which is amortised
over the lease period and certain plant & machinery which is, based on internal assessment and
independent technical evaluation carried out by external valuers, the Management estimates the useful
life of these plant & machinery is 22 years. The management believes that the useful life as given above
best represent the period over which management expects to use these assets. Hence the useful life for
these assets is different from the useful life as prescribed under Part C of Schedule Il of the Companies
Act 2013.

ii. The depreciation on assets acquired/sold/discarded/demolished during the year is provided from/upto
the date the asset is commissioned/sold or discarded.

iii. Assets costing upto Rs. 5,000 are depreciated fully in the year of purchase.
Intangible Assets

Expenditure on major Software products are written off over a period of five years on the basis of estimated
economic life.

g. Research & Development (R&D)

Revenue expenditure incurred for R&D is charged to the Statement of Profit and Loss. Fixed assets purchased
for R&D activities are capitalised from the date of put to use.

h.  Revenue Recognition

i) Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the
goods are transferred to the buyer. Sales are recognised net of trade discounts, rebates and sales tax/
Goods & Service Tax.

i) Dividend is accounted for an accrual basis when the right to receive the dividend is established.
iii)  Interest income is recognised on the time proportion basis.
i Inventory Valuation

Raw Materials,Stores & Spares, Work in Progress and Stock of Finished & Trading goods are stated at lower
of cost or net realisable value.

In determining the cost of raw materials, stores & spares weighted average cost method is used while in the
case of trading goods 'FIFO method is used.

Work in progress and finished goods include cost of conversion and other costs incurred in bringing the
inventories to their present location and condition.

j- Employee Benefits
i) Defined Contribution Plan :

Employees benefits in the form of Provident Fund, Employee State Insurance and Labour Welfare Fund
are considered as defined contribution plans and the contributions are charged to the Statement of Profit
and Loss of the year when the contribution to respective funds are due.

ii)  Defined Benefit Plan :

Retitrement benefits in the form of Gratuity is considered as defined benefit obligations and are provided
for on the basis of an actuarial valuation, using the projected unit credit method, as at the date of the
Balance Sheet.

Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
iii)  Other Long Term Benefits :

Long term compensated absence is provided for on the basis of an actuarial valuation, using the projected
unit credit method, as at the date of the Balance Sheet.

Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Investment

Investments intended to be held for less than one year are classified as current investments and carried at
lower of cost or market value. All other investments are classified as long-term investment and are carried at
cost.

A provision for diminution is made to recognise a decline, if any, other than temporary in the value of long term
investments.

Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rates prevailing at the dates of the transactions.
Gains/losses arising out of flucutuation in exchange rates on settlement are recognised in the Statement of
Profit & Loss.

Foreign currency monetary assets & liabilites are restated at the exchange rate prevailing at the year end and
the overall net gain/loss is adjusted to the Statement of Profit & Loss.

Deferred Tax

Deferred tax is recognised, subject to consideration of prudence,on timing differences,representing the
difference between the taxable income/(loss) and the accounting income/(loss) that originated in one period
and are capable of reversal in one or more subsequent periods.Deferred tax assets and liabilities are measured
using tax rates and the tax laws that have been enacted or substantively enacted by the Balance Sheet
date.Deferred tax assets viz. unabsorbed depreciation and carry forward losses are recognised if there is
virtual certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised.

Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as
part of cost of such assets upto the date the assets are ready for their its intended use. All other borrowing
costs are recognised as an expense in the year in which they are incurred.

Leases

Asset acquired under leases where the Company has substantially all the risks and rewards of ownership are
classified as finance lease. Such assets are capitalized at the inception of the lease at the lower of the fair
value or the present value of minimum lease payments and a liability is created for an equivalent amount.
Each lease rental paid is allocated between the liability and the interest cost, so as to obtain a constant
periodic rate of interest on the outstanding liability for each period.

Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Lease rentals are charged to the Statement of Profit & Loss on
accrual basis.

Provisions and Contingent Liabilities and Contingent Assets

Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation,
if

a) the Company has a present obligation as a result of a past event,

b) a probable outflow of resources is expected to settle the obligation and

¢) the amount of obligation can be reliably estimated.

Reimbursements expected in respect of expenditure required to settle a provision is recognised only
when it is virtually certain that the reimbursement will be received.

Contingent Liability is disclosed in case of

a) a present obligation arising from the past event, when it is not probable that an outflow of resources will
be required to settle the obligation

b)  a possible obligation, of which the probability of outflow of resources is remote.
Contingent Assets are neither recognised nor disclosed.
Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
3. SHARECAPITAL
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Authorised

Equity shares

2,00,00,000 (previous year 2,00,00,000) Equity Shares of Rs. 10/- each 20,00,00,000 20,00,00,000
20,00,00,000 20,00,00,000

Issued, Subscribed and fully Paid up
Equity shares
1,77,21,881 (previous year 1,66,09,881) Equity Shares of Rs. 10/- each 17,72,18,810 16,60,98,810
17,72,18,810 16,60,98,810
4. RESERVES & SURPLUS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Capital Reserve 8,40,35,301 8,40,35,301
Securities Premium 40,26,34,469 36,37,14,469
As per last financial statements 36,37,14,469
Add: Premium on issue of equity shares 3,89,20,000
Revaluation Reserve 2,06,61,194 2,06,61,194
General Reserve 6,94,36,437 6,94,36,437
Surplus / (Deficit) Balance in the Statement of Profit / and Loss
As per the last financial statements 11,86,99,886 6,90,23,274
Profit / (loss) for the year (20,80,05,879) 4,96,76,612
Net Surplus/ (Deficit) in the Statement of Profit & Loss (8,93,05,993) 11,86,99,886
Total Reserves & Surplus 48,74,61,408 65,65,47,287
Share of Joint Venture 5,33,98,548 6,75,57,586
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

5. LONG-TERM BORROWINGS

AS AT

31 MARCH 2020

Rs.

NON-CURRENT

AS AT

31 MARCH 2019

Rs.

CURRENT MATURITIES

AS AT

31 MARCH 2020

Rs.

AS AT

31 MARCH 2019

Rs.

SECURED
Term loans :
- From banks

(Term loans from Yes Bank are secured
by way of exclusive first charge on fixed
assets except pari passu charge on
specific fixed assets to be shared with
Tata Capital as per note below and
second charge on all the current
assets,both present & future and
Carries interest @ 11.20% per annum)

Repayment of term loans are as under:

2020-21 - Rs. 8,67,62,393
2021-22 - Rs. 15,89,63,366
2022-23 - Rs. 16,50,24,231
Beyond 2022-23 - Rs. 66,23,48,535

- From others

(Term loans from Tata Capital Finance Ltd.
is secured by way of pari-passu charge

on specific fixed assets, both present &
future and Carries interest @ 11.20%

per annum)

Repayment of term loans are as under:

2020-21 - Rs. 1,12,50,000
2021-22 - Rs. 1,50.00,000
2022-23 - Rs. 1,50.00,000
Beyond 2022-23 - Rs. 2,25,00,000

Other Loans & Advances:
Finance Lease Obligations

- From banks
- From others

(secured by way of hypothecation of
vehicles financed and carries interest
@ 9.00% to 9.50% per Annum)
Maturity profile as follows:

2020-21 - Rs. 27,45,828
2021-22 - Rs. 27,45,828
2022-23 - Rs. 12,47,293
(Current maturities of long-term
borrowings are classified as

other current liabilities (refer note-11)

UNSECURED
Related Parties

External Commercial Borrowings

98,80,23,632

5,25,00,000

18,91,882
21,01,239

91,03,57,548

15,35,722
35,52,223

8,90,12,393

1,12,50,000

15,45,120
12,00,708

7,84,45,000

13,46,030
27,54,400

50,70,330

1,04,45,16,753

Share of Joint Venture

91,54,45,493

10,30,08,221

8,76,15,760

16,87,500

39,37,500

22,50,000

73,20,330

80




g

(

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
6. DEFERRED TAXLIABILITIES (NET)

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Deferred tax Liability
Fixed assets: Impact of difference between tax depreciation
and depreciation/ amortization charged for the financial reporting 18,59,51,189 17,59,23,029
Gross deferred tax Liability 18,59,51,189 17,59,23,029
Deferred Tax Assets
Impact of expenditure charged to the statement of profit and
loss in the current year but allowed for tax purposes on payment basis 1,46,78,420 1,37,54,448
Unabsorbed Loss 15,38,10,808 6,65,37,292
Provision for Doubtful Debts/Inventories 29,11,029 83,89,463
Gross deferred tax asset 17,14,00,257 8,86,81,203
Net Deferred Tax Liablities 1,45,50,932 8,72,41,826
Share of Joint Venture 23,57,112 52,23,956
7. OTHERLONG TERMLIABILITIES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest Free Security Deposits from Customers 31,50,550 29,44,116
31,50,550 29,44,116
Share of Joint Venture - -
8. PROVISIONS
LONG-TERM SHORT-TERM
AS AT AS AT AS AT AS AT
31 MARCH 2020 31 MARCH 2019 31 MARCH 2020 31 MARCH 2019
Rs. Rs. Rs. Rs.
Provision for employee benefits
Gratiuity 10,45,141 9,53,098 1,56,64,464 2,02,42,591
Leave Encashment 1,65,07,519 1,75,90,761 13,79,352 9,90,849
Others
Provision for Income Tax (net) - - - 8,94,525
1,75,52,660 1,85,43,859 1,70,43,816 2,21,27,965
Share of Joint Venture 14,63,251 13,31,856 73,971 10,11,107
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

9. SHORT TERM BORROWINGS

AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
SECURED
Cash credit/Buyers credit
-From bank 46,55,51,008 47,12,17,257
(secured by way of first charge on all the current assets and
second charge on all the fixed assets, both present and future. - -
It carries interest @ 10.75% per annum) 46,55,51,008 47,12,17,257
UNSECURED
-From bank (Vendor Bill Discounting) 3,06,10,599 12,52,16,155
3,06,10,599 12,52,16,155
49,61,61,607 59,64,33,412
Share of Joint Venture 2,69,13,914 1,26,85,487
10. TRADE PAYABLES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Trade payables
- Total outstanding dues of micro enterprises and small enterprises*  23,80,21,421 18,52,85,605
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 35,72,28,419 32,90,66,243
Acceptances 3,69,19,485 5,22,35,953
63,21,69,325 56,65,87,801
Share of Joint Venture 1,90,57,767 4,03,66,169
* Refer note no. 32 for dues of micro enterprises and small enterprises
11. OTHER CURRENT LIABILITIES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Current maturities of long-term borrowings (includes finance
lease obligations) (refer note-5 for details) 10,30,08,221 8,76,15,760
Interest accrued and due on borrowings 1,09,46,268 99,99,113
Interest accrued but not due on borrowings 24,47,220 1,48,212
Others
Advances from customers 2,71,55,583 2,77,18,630
Other Payables (Includes statutory dues) 5,50,74,378 7,39,71,818
19,86,31,670 19,94,53,533
Share of Joint Venture 77,68,003 1,91,53,880
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
13. NON CURRENT INVESTMENTS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Darrameks Hotels & Developers Private Limited 21,60,00,000 21,60,00,000

11.90% 21,60,000 (Previous year 21,60,000) Unsecured Optionally

Convertiable Redeemable Debenture of Rs. 100 each

21,60,00,000 21,60,00,000
Share of Joint Venture - -
14. LOANSANDADVANCES
NON-CURRENT CURRENT
AS AT AS AT AS AT AS AT
31 MARCH 2020 31 MARCH 2019 31 MARCH 2020 31 MARCH 2019
Rs. Rs. Rs. Rs.
Capital Advances
Unsecured, considered good 40,97,259 3,30,34,618 - -
Unsecured, considered doubtful 4,75,140 4,75,140 - -
Less: Provision for doubtful advances 4,75,140 4,75,140 - -
40,97,259 3,30,34,618 - -
Security Deposits
Unsecured, considered good 2,16,76,395 4,17,52,564 2,02,99,100 10,000
2,16,76,395 4,17,52,564 2,02,99,100 10,000
Advances Recoverablein cash orin
kind or for value to be received
Unsecured, Considered Good - - 8,89,06,371 3,78,63,724
Other loans and advances
Unsecured, considered good
MAT credit entitlement 7,25,58,295 7,25,58,295 - -
Loan to Employees 1,62,59,995 2,07,02,029 87,55,106 88,07,365
Advance Tax - - 1,00,48,484 45,48,871
Balance with Statutory/Government Authorities - - 3,41,94,902 3,06,24,878
Other loans and advances - - 14,25,000 14,25,000
8,88,18,290 9,32,60,324 14,33,29,863 8,32,69,838
11,45,91,944 16,80,47,506 16,36,28,963 8,32,79,838
Share of Joint Venture 3,06,860 2,04,615 10,45,761 16,03,194
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
15. INVENTORIES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Raw Material (including in transit Rs. 2,38,71,731
(Previous Year Rs.2,80,14,397) (refer note- 21) 13,78,02,803 17,42,93,524
Work in Progress (refer note- 23) 16,21,47,541 18,18,43,783
Finished Goods (refer note- 23) 3,86,48,022 4,87,72,530
Stock-in-trade (including in transit Rs. Nil
(Previous Year Rs. Nil) (refer note- 23) 35,48,258 3,95,27,397
Stores & Spares (including in transit
Rs. 5,85,306 (Previous Year Rs. 50,69,731) 10,13,93,122 11,68,06,916
44,35,39,746 56,12,44,150
Less: Provision for Obsolescence 21,40,233 2,33,43,716
44,13,99,513 53,79,00,434
Share of Joint Venture 2,25,74,520 3,34,84,925
16. TRADE RECEIVABLES
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Debts outstanding for a period exceeding six months
from the date they are due for payment
Unsecured, considered good 25,31,738 7,27,669
Unsecured, considered doubtful 2,14,565 1,80,812
Less: Provision for doubtful debts 2,14,565 1,80,812
25,31,738 7,27,669
Other debts
Unsecured, considered good 15,99,42,103 32,99,52,993
15,99,42,103 32,99,52,993
16,24,73,841 33,06,80,662
Share of Joint Venture 2,58,39,772 4,08,45,490
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
17. CASHAND CASH EQUIVALENTS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Cash & Cash equivalents
Cash on hand 8,99,389 7,61,704
Balance with banks:
- Current accounts 1,10,76,935 3,79,59,520
Other bank balances
- Margin money /deposits 78,92,941 42,97,166
1,98,69,265 4,30,18,390
Share of Joint Venture 38,32,999 43,84,182
18. OTHER CURRENT ASSETS
AS AT AS AT
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest accrued on Margin Money 2,91,692 90,647
Other accrued Interest - 7,21,795
2,91,692 8,12,442
Share of Joint Venture 1,10,204 8,03,974
19. REVENUE FROM OPERATIONS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.

Sale of products
Finished Goods

3,15,11,89,991

4,06,27,74,552

Traded Goods 3,87,66,246 11,19,70,158
Other operating revenue 1,58,24,455 2,48,71,211
Revenue from operations (gross) 3,20,57,80,692 4,19,96,15,921
Less: Goods and Services Tax (GST) 47,70,50,622 61,36,29,018

Revneue from operations (net)

Share of Joint Venture

2,72,87,30,070
13,46,96,461

3,58,59,86,903
17,08,42,909
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

20. OTHERINCOME
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest income on
- Bank deposits 3,79,692 3,28,708
- Others 3,00,78,056 2,39,01,190
Lease rentals 39,72,600 36,68,823
Provisions/Creditors no longer required written back 2,14,26,345 1,49,81,517
Profit on sale of property, plant & equipment (net) - 1,48,638
Miscellaneous income 72,172 3,562,701
5,59,28,865 4,33,81,577
21. COST OF MATERIALS CONSUMED
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Inventory at the beginning of the year 17,42,93,524 17,04,57,283
Add: Purchases 1,45,79,61,035 1,80,80,83,136
Less:Inventory at the end of the year 13,78,02,803 17,42,93,524
Cost of materials consumed 1,49,44,51,756 1,80,42,46,895
Share of Joint Venture 5,91,45,544 8,05,96,585
22. DETAILS OF PURCHASE OF STOCK-IN-TRADE
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Imported Carpets - 2,08,90,101
Imported Carpet tiles - 3,43,50,424
Laminate wooden floorings - 43,36,308
- 5,95,76,833

Share of Joint Venture
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

23. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Inventories at the beginning of the year
Finished goods 4,87,72,530 3,08,81,891
Work-in-progress 18,18,43,783 10,15,88,003
Stock-in-trade 3,95,27,396 5,13,67,308
Less:Inventories at the end of the year
Finished goods 3,86,48,021 4,87,72,530
Work-in-progress 16,21,47,541 18,18,43,783
Stock-in-trade 35,48,258 3,95,27,397
6,57,99,889 (8,63,06,508)
Share of Joint Venture 1,35,07,304 (79,60,909)
24. EMPLOYEE BENEFITS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Salaries and wages 53,42,16,660 59,87,43,448
Contribution to Provident fund and other funds 2,80,27,677 2,80,82,668
Contribution to Gratuity fund 49,41,387 1,31,20,243
Leave Encashment 53,92,618 1,03,25,453
Staff Welfare expenses 3,93,39,456 5,30,27,580
61,19,17,798 70,32,99,392
Share of Joint Venture 2,77,24,782 3,45,55,874
25. FINANCE COSTS
YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Interest Expenses:
Interest Expenses:
- long term loans 10,40,54,127 10,03,72,648
- on cash credit 5,77,18,095 5,32,14,283
- others 78,96,084 52,23,758
Bank Charges 45,24,247 90,47,873
17,41,92,553 16,78,58,562
Share of Joint Venture 42,40,258 36,62,332
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26. OTHER EXPENSES

YEAR ENDED YEAR ENDED
31 MARCH 2020 31 MARCH 2019
Rs. Rs.
Consumption of stores and spares 2,27,89,469 3,77,55,462
Packing 2,53,53,635 4,53,63,247
Needles consumed 1,01,28,616 1,66,65,626
Power and fuel 17,79,64,858 22,00,72,139
Job work Charges 3,19,07,845 6,79,94,531

Repairs and maintenance:
- buildings 11,560 5,42,952
- plant and machinery 4,61,64,760 6,70,92,243
- others 1,13,92,141 1,40,32,145
Research and Development 56,96,935 41,55,636
Commission and Discount 1,53,34,981 1,76,48,051
Sales promotion and advertisement 16,46,254 25,10,689
Freight 11,16,69,644 13,76,40,367
Rent 83,13,241 1,28,79,304
Rates and taxes 35,48,235 30,75,981
Insurance 1,81,19,796 1,45,15,618
Printing and stationery 37,11,300 51,64,043
Office maintenance 68,19,684 87,14,905
Travelling and conveyance 92,44,299 1,36,69,049
Communication 15,12,792 25,64,250
Security 1,04,66,596 93,31,246
Legal and professional fees 1,34,51,371 1,85,06,429
Foreign exchange loss (net) 20,97,087 28,32,303
Director's sitting fees 18,40,000 17,00,000
Vehicle running and maintenance 58,98,963 64,96,619
Loss on property, plant & equipment sold/discarded (net) 52,29,748 -
Provision for doubtful debts 1,32,584 -
Miscellaneous expenses 49,37,175 1,02,98,496
Voluntarily Corporate Social Responsibility (CSR) Expenditure 1,06,600 7,34,729
755,54,90,169 774,19,56,060

Share of Joint Venture

3,45,57,511

3,13,63,409
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
27. EARNINGS PER SHARE (EPS)
2019-20 2018-19
Rs. Rs.
Net profit after tax available for Equity Shareholders (20,80,05,880) 4,96,76,612
Weighted Average Number of Equity Shares (in numbers) 1,68,88,452 1,66,09,882
Face Value Per Share 10 10
Basic Earnings Per Share (12.32) 2.99
Diluted Earnings Per Share (12.32) 2.99
28. PROPORTIONATE SHARE OF JOINT VENTURE IN THE FOLLOWING LINE ITEMS IS GIVEN BELOW AS
THERE IS NO SEPARATE NOTE ATTACHED
2019-20 2018-19
Rs. Rs.
Provision for Taxation:
- Current Taxation - 38,50,240
- Deferred Taxation (28,66,844) 10,53,181
Contingent Liabilties 10,21,500 10,21,500
29. LEASES (DISCLOSURE UNDER ACCOUNTING STANDARD 19)

The Company has taken immovable properties under operating leases, which expires between May 2020 to July
2021 (Previous year May 2020 to July 2021 ). The Committed lease rentals in the future are:

Operating Lease

2019-20 2018-19
Rs. Rs.
not later than one year 24,18,150 25,45,200
later than one year not later than five years 7,03,226 32,18,150
31,21,376 57,63,350
Finance Lease (Vehicles)
2019-20 2018-19
Rs. Rs.
Minimum Lease Payments Outstanding
not later than one year 27,45,828 41,00,430
later than one year not later than five years 39,93,121 50,87,945
Present Value of Minimum Lease Payments Outstanding
not later than one year 22,73,657 35,37,544
later than one year not later than five years 37,03,661 45,08,564
Future Interest on Outstanding Lease Payments
not later than one year 4,72,171 5,62,886
later than one year not later than five years 2,89,460 5,79,381
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

30. Additional information as required by paragraph 2 of the General Instructions for preparation of Consolidated

Financial Statement to Schedule lll to the Companies Act,2013.

Name of Company Net Assets i.e Total Assets Share In Profit / (Loss) Net Assets i.e Total Assets Share In Profit / (Loss)
minus Total Liabilities minus Total Liabilities
As % of Amount As % of Amount As % of Amount As % of Amount
Consolidated Rs. Consolidated Rs. Consolidated Rs. Consolidated Rs.
Net Assets Profit/(Loss) Net Assets Profit/(Loss)
As At As At Year Ended Year Ended As At As At Year Ended |Year Ended
31.03.2020 31.03.2020 | 31.03.2020 31.03.2020 31.03.2019 31.03.2019 31.03.2019 | 31.03.2019
Holding co.
Uniproducts India 90.14% | 62,64,29,67 94.64% |(19,68,58,651) 90.71% 80,74,98,097 70.09% | 3,48,20,429
Limited 1 | |
Subsidiary
Uniproducts Auto 0.19% 13,49,294| 0.75% (15,53,369) | 0.30% 27,03,588 | (1.81%) | (9,02,484)
Private Limited
Joint Venture (as per
proportionate
consolidation)
Juken Uniproducts 9.67% 6,71,97,254 4.61% (95,93,859) 8.99% 8,00,01,998 31.72% | 1,57,58,667
Private Limited
100.00% | 69,49,76,218, 100.00% |(20,80,05,879) 100.00% 89,02,03,683 100.00% | 4,96,76,612

Note :- The above figures are after eliminating Intra group transactions and intra group balances as at 31 March 2020

31. (a) CONTINGENT LIABILITIES
2019-20 2018-19
Rs. Rs.
(i) Letters of Credit 5,75,21,808 2,45,27,455
(i) Bank Guarantees (net of margin) 23,36,400 1,26,08,000
(iii) Excise duty 3,69,49,049 19,99,39,610
(iv) Income Tax 1,81,256 1,81,256
9,69,88,513 23,72,56,321
In respect of item (iii) to (iv) future cash outflows in respect of contingent liabilities is determinable only on receipt of
judgement pending at various forums/authorities.
(b) Pursuant to the Supreme Court order dated 1st May, 2020 in favour of the Company in the Moulded Carpet case no.
302-303/2009, contingent liabilities of Rs. 16,24,62,570/- appearing in the year 2018-19 has been extiguinished.
(c) During 2008 the Haryana State Government introduced Haryana Tax on Entry of Goods into Local Area Act, 2008
("Entry Tax") by repealing the Haryana Local Area Development Tax, 2000(HLADT). The said Act was held
unconstitutional by the Hon'ble Punjab & Haryana High Court in their judgement dated 1 October 2008. The State
Government of Haryana has preferred an appeal before the Hon'ble Supreme Court which is pending for adjudication
before the Constitutional Bench. Based on the legal advice the Company has not cosidered it necessary to make
further provisions on this account after 31 March 2008.
(d) Pursuant to the Payment of Bonus (Amendment) Act, 2015 (“the amendment”), the Company is liable to pay bonus

retrospectively from 1 April 2014 in accordance with the revised calculations of bonus. Various Industry bodies gave
their representation & challenged the applicability of the amendment with retrospective effect in the Hon’ble Punjab
& Haryana High Court, Chandigarh. The Division Bench of the Hon’ble Punjab & Haryana High Court, Chandigarh,
granted stay on retrospective applicability of the amendment vide order dated 20 May 2016.

In view of the above, the Company has not made provision for differential amount of bonus amounting to
Rs. 8,78,264/- as per the revised calculations of bonus for the year 2014-15.
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32.

DUES TO MICRO AND SMALL ENTERPRISES
The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development
Act, 2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:

ASAT 31 ASAT 31
March 2020 March 2019
(@) The principal amount remaining unpaid to any supplier
at the end of the year 23,80,21,421 18,52,85,605
(b) Interest due remaining unpaid to any supplier at the
end of the year 62,14,708 13,60,563

(©

(d)

(e)

()

The amount of interest paid by the buyer in terms of section 16

of the MSMED Act, 2006, along with the amount of the payment

made to the supplier beyond the appointed day during the year - -

The amount of interest due and payable for the period of delay in

making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under

the MSMED Act, 2006 - -

The amount of interest accrued and remaining unpaid at the end of

each accounting year 62,14,708 13,60,563
2018-19 - Rs. 13,60,563
2019-20 - Rs. 48,54,145

The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are

actually paid to the small enterprises, for the purpose of disallowance

of a deductible expenditure under section 23 of the MSMED Act, 2006 - -

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act,
2006” is based on the information available with the Company regarding the status of registration of such vendors
under the said Act, as per the intimation received from them on requests made by the Company. There are overdue
principal amounts / interest payable amounts for delayed payments to such vendors at the Balance Sheet date.

33. CAPITAL AND OTHER COMMITMENTS

34.

2019-20 2018-19
Rs. Rs.

Estimated amount of contracts remaining to be executed
on capital account and not provided for 84,17,847 13,75,42,216

84,17,847 13,75,42,216

Based on guiding principle given in Accounting Standard on Segment reporting, AS-17, issued by the Institute of
Chartered Accountants of India, the Company's Primary Business Segment is manufacturing of automotive
components and falls within a single economic enviornment. Accordingly, the entire business has been considered
as single segment.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

35. ESTIMATION UNCERTAINTY RELATING TO THE GLOBAL HEALTH PANDEMIC ON COVID-I19

Due to estimation uncertainty relating to the global health pandemic on COVID-19 for assessing the recoverability of
it's receivables including current assets and certain investments, the Group has considered internal and external
information upto the date of approval of these financial results. Basis this, the Group has evaluated various scenarios
on certain assumptions and current indicators of future economic condition. The Group expects to recover the
carrying amount of the assets. The impact of the global health pandemic may be different from that estimated as at

the date of approval of these financial results. The Group will continue to closely monitor any material charges in the
future economic conditions and impact on business.

36. Previous year figures
Previous year figures have been regrouped wherever necessary.

As per our report of even date

For and on behalf of the Board of Directors
For Bansal Gupta & Associates
Chartered Accountants Dr. Ashwan Kapur Arun Kumar Seth
Firm Regn. No. 017358N Managing Director Director

DIN : 00568432 DIN : 00794656

Per Meenu Bansal
Partner Aditya Capoor Preeti Sondhi
Membership No. : 090844

Chief Financial Officer Company Secretary

Place : New Delhi
Dated : 17 August 2020
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(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of companies (accounts) rules, 2014)
Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures

Part A Subsidiaries

(Amounts in Rs.)

Name of the subsidiary

Uniproducts Auto Private Ltd.

The date since when subsidiary was acquired

Reporting period for the subsidiary concerned, if different from the
holding company's reporting period.

Reporting currency and Exchange rate as on the last date of the
relevant Financial year in the case of foreign subsidiaries
Share capital

Reserves and surplus

Total assets

Total Liabilities

Investments

Turnover

Profit/(Loss) before taxation

Provision for taxation

Profit after taxation

Proposed Dividend

Extent of shareholding (in percentage)

15 May 2017
31 March 2020

Indian Rupees
40,00,000
(26,57,781)
24,25,801
10,83,582

1,25,447
(15,53,369)

(15,53,369)

100%

Notes:

1. Names of subsidiaries which are yet to commence operations - Uniproducts Auto Private Limited

2. Names of subsidiaries which have been liquidated or sold during the year - None

Part B Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associate / Joint Ventures

Juken Uniproducts
Private Limited

1 Latest Audited Balance sheet Date 31 March 2020
2  Date on which the Joint Venture was associated or acquired 14 December 2005
3 Shares of Joint Ventures held by the company on the year end
No. 11,34,000
Amount of Investment in Joint Venture Rs. 1,13,40,000
Extent of Holding (in percentage) 45.00%
4 Description of how there is significant influence Extent of equity holding
exceeds 20%
5 Reason why the joint venture is not consolidated Not applicable
6 Networth attributable to shareholding as per latest audited Balance Sheet Rs. 6,71,97,254
7  Profit/(Loss) for the Year
i Considered in Consolidation (95,93,859)
ii. Not Considered in Consolidation (1,88,61,128)
Notes:

1. Names of associates or joint ventures which are yet to commence operations - None
2. Names of associates or joint ventures which have been liquidated or sold during the year - None

Place : New Delhi
Date : 17 August 2020

For and on behalf of the Board of Directors

Dr. Ashwan Kapur
Managing Director
DIN : 00568432

Aditya Capoor
Chief Financial Officer

Arun Kumar Seth
Director
DIN : 00794656

Preeti Sondhi
Company Secretary
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