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NOTICE
Notice is hereby given that the 41st Annual General Meeting (AGM) of the members of Uniproducts (India) Limited (“the 
Company”) will be held on Friday, 27 September 2024 at 05:30 p.m. (IST), through Video Conferencing/Other Audio Visual 
Means (“VC/OAVM”) to transact the following business:
ORDINARY BUSINESS:
Item No. 1- Adoption of financial statements
To receive, consider and adopt (a) the Audited Standalone Financial Statements of the Company for the financial year 
ended 31 March 2024 and the reports of the Board of Directors and Auditors thereon; (b) the Audited Consolidated Financial 
Statements of the Company for the financial year ended 31 March 2024 and the report of Auditors thereon and in this regard, 
to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:
“RESOLVED THAT the audited standalone financial statements of the Company including the Balance Sheet as at 31 
March 2024, the statement of profit and loss, the cash flow statement for the financial year ended on 31 March 2024, notes 
to financial statements, reports of the Board and Auditors’ thereon be and are hereby received, considered and adopted. 
RESOLVED FURTHER THAT the audited consolidated financial statements of the Company including the Balance Sheet 
as at 31 March 2024, the statement of profit and loss, the cash flow statement for the financial year ended on 31 March 
2024, notes to financial statements, and report of Auditors thereon be and are hereby received, considered and adopted.”
Item No. 2- Appointment of Retiring Director
To appoint a Director in place of Mr. Arun Kumar Seth (DIN: 00794656), who retires by rotation and being eligible, offers 
himself for re-appointment and in this regard, to consider and if thought fit, to pass the following resolution as an Ordinary 
Resolution:
“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013 and other applicable provisions, 
if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-enactment 
thereof, for the time being in force), Mr. Arun Kumar Seth (DIN: 00794656), who retires by rotation at this Annual General 
Meeting and being eligible, offers himself for re-appointment, be and is hereby appointed as a Director of the Company, 
liable to retire by rotation.”
SPECIAL BUSINESS:
Item no. 3- Re-appointment of Mr. Sunil Pahilajani (DIN: 00455878) as a Whole Time Director of the Company
To consider and, if thought fit, to pass the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 196, 197, 198, 203 and other applicable provisions of the Companies 
Act, 2013 and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 read with Schedule V 
of the Companies Act, 2013 (including any statutory modification or re-enactment thereof), Articles of Association of the 
Company, and on the approval and recommendations of Nomination and Remuneration Committee and Board of Directors 
of the Company, the consent of the members be and is hereby accorded for the re-appointment of Mr. Sunil Pahilajani (DIN: 
00455878) as a Whole time Director designated as Chief Executive Officer (CEO) of the Company, not liable to retire by 
rotation for a further period of 1 year with effect from 5 December 2023 on the terms and conditions as recommended by 
the Board, including :
a)	 Basic Salary of Rs. 10,50,000/- per month (Consolidated)
b)	 Earned Leave as per company rules
c)	 Sick Leave as per company rules
d)	 Casual Leave as per company rules
e)	 A company owned car of the cost up to Rs. 30 lacs provided by the Company for which the running and maintenance 

cost of the vehicle shall be borne by the company at actuals
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f)	 Mediclaim insurance for a coverage of Rs. 5.00 lacs for which the premium shall be paid by the company
g)	 Reimbursements: Reimbursement of travel, stay and entertainment expenses actually and properly incurred in the 

course of legitimate business of the Company.
h)	 Telephone and other Communication Facilities: The Company shall reimburse expenses of mobile phone, telephone 

& other communication facilities. 
RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any financial years the remuneration 
payable to Whole Time Director shall be paid as a minimum remuneration and be governed by Schedule V of the Companies 
Act, 2013 or any other statutory modification of re-enactment thereof or such other limit as may be prescribed by the 
Government from time to time as minimum remuneration.
RESOLVED FURTHER THAT the Nomination & Remuneration Committee or Board of the Directors of the Company be 
and are hereby authorized to alter and vary the aforesaid terms as to remuneration including perquisites subject to the 
remuneration not exceeding the limit specified under Section 197, read with Schedule V to the Companies Act, 2013, as 
in force from time to time and to do all such acts, matters, deeds, and things as are usual or expedient to implement this 
resolution
RESOLVED FURTHER THAT Mr. Ravinder Mehra, Chairman, Dr. Ashwan Kapur, Managing Director and Mrs. Meghna 
Kashtwal, Company Secretary of the Company be and are hereby severally authorized to do all acts, deeds and things as 
may be considered necessary to give effect to the above resolution.”
Item No. 4- Re-appointment of Dr. Ashwan Kapur (DIN: 00568432) as a Managing Director of the Company
To consider and, if thought fit, to pass the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 196, 197, 198, 203 and  other applicable provisions, if any of the 
Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and 
Schedule V thereto (including any statutory modification or re-enactment thereof), Articles of Association of the Company, 
Nomination and Remuneration Policy and on the approval and recommendation of Nomination and Remuneration Committee, 
Audit Committee and the Board of Directors, consent of the members be and is hereby accorded to the re-appointment of Dr. 
Ashwan Kapur (DIN: 00568432) as the Managing Director of the Company, not liable to retire by rotation for a further period 
of 3 years w.e.f 1 August 2024 on the following terms and conditions:
Salary
a.	 Basic Salary: Rs. 5,00,000/- per month
Commission
b.	 1% (one percent) of the net profits of the Company for the financial year as computed in the manner laid down in 

Section 198 of the Companies Act, 2013.
Allowances & Perquisites
c.	 Personal Accident and Mediclaim Insurance: Premium not to exceed Rs. 60,000/- per anum.
d.	 Car: A Company maintained Car with driver for use in the Company’s business. 
e.	 Electricity: Reimbursement of electricity bills not exceeding Rs. 2,16,000 per anum.
f.	 Security: Provision of security guards for residence through a security agency subject to a maximum of Rs. 47,000/- 

per month.
g.	 Reimbursements: Reimbursement of travel, stay and entertainment expenses actually and properly incurred in the 

course of legitimate business of the Company.
h.	 Telephone and other Communication Facilities: The Company shall reimburse expenses of mobile phone, telephone 

& other communication facilities at the residence of Dr. Ashwan Kapur.
i.	 Leave with full pay and allowance: Leave with full pay and allowance is as per the rules of the Company
j.	 Gratuity as per the Rules of the Company
Explanation:
I.	 Perquisites shall be evaluated as per Income Tax Rules, wherever applicable and in absence of any such rule, perqui-

sites shall be evaluated at actual cost.
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II.	 The following perquisites shall not be included in the computation of the ceiling on remuneration:
	 i.	 Company’s contribution to provident fund, superannuation fund or annuity fund to the extent these either singly 

or put together are not taxable under the Income Tax Act, 1961.
	 ii.	 Gratuity payable at a rate not exceeding half a month’s salary for each completed year of service.
	 iii.	 Encashment of leave at the end of the tenure.
RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any of the financial year(s) the remuneration 
payable to Managing Director shall be paid as a minimum remuneration and be governed by Section II, Part II of Schedule 
V of the Companies Act, 2013 or any other statutory modification of re-enactment thereof or such other limit as may be 
prescribed by the Government from time to time as minimum remuneration.
RESOLVED FURTHER THAT upon the recommendations of the Nomination and Remuneration Committee, the Board 
be and is authorized to give an annual increment of not exceeding 25% per annum on the last remuneration drawn by 
Dr. Ashwan Kapur, Managing Director, subject to the same not exceeding the limit specified under Section 197 read with 
Schedule V to the Companies Act, 2013.
RESOLVED FURTHER THAT upon the recommendation of the Nomination and Remuneration Committee and the Board, 
consent of the members of the Company be and is hereby accorded for continuation of tenure of Dr. Ashwan Kapur (DIN: 
00568432) as Managing Director of the Company, upon attaining the age of 70 years during his tenure as Managing Director.
RESOLVED FURTHER THAT Mr. Ravinder Mehra, Chairman and Mrs. Meghna Kashtwal, Company Secretary of the 
Company, be and are hereby severally authorized to do all acts, deeds and things as may be considered necessary to give 
effect to the above resolution.”

By order of the Board of Directors 
For Uniproducts(India) Limited

	
Place: New Delhi	 Meghna Kashtwal
Date : 28 August 2024	 Company Secretary

Membership No : A52023
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NOTES
1.	 The Explanatory Statement(s) pursuant to Section 102 of the Companies Act, 2013 (“the Act”) setting out material 

facts concerning the business mentioned under item no. 3 & 4 of the Notice are annexed hereto and forms part of 
the notice. The relevant details, pursuant to Secretarial Standards on General Meetings issued by the Institute of 
Company Secretaries of India (“ICSI”) in respect of Directors seeking appointment/ re-appointment at this Meeting are 
also annexed and forms part of the notice.

2.	 The Ministry of Corporate Affairs (“MCA”) inter-alia vide its General Circular Nos. 14/ 2020 dated April 8, 2020, followed 
by General Circular Nos. 20/2020 dated May 5, 2020, General Circular no. 02/2021 dated 13th January 2021, General 
Circular No. 19/2021 dated 8th December 2021, Circular No. 21/2021 dated 14th December, 2021, General Circular 
no 2/2022 dated 5th May 2022, and General Circular No.10/2022 dated 28th December 2022 and General Circular no. 
9/2023 dated 25th September 2023 issued by Ministry of Corporate Affairs (collectively referred to as “MCA Circulars”) 
has permitted the holding of the annual general meeting through Video Conferencing (“VC”) or through other audio-
visual means (“OAVM”), without the physical presence of the Members at a common venue.

3.	 PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT 
BE A MEMBER OF THE COMPANY.

	 SINCE THIS AGM IS BEING HELD PURSUANT TO THE MCA CIRCULARS THROUGH VC OR OAVM, THE 
REQUIREMENT OF PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH.

	 ACCORDINGLY, IN TERMS OF THE MCA CIRCULARS, THE FACILITY FOR APPOINTMENT OF PROXIES BY 
THE MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM AND HENCE THE PROXY FORM, ATTENDANCE 
SLIP AND ROUTE MAP OF AGM ARE NOT ANNEXED TO THIS NOTICE.

4.	 Institutional/Corporate Members who are intending to appoint their authorised representatives pursuant to Section 113 
of the Companies Act, 2013, as the case may be, are requested to send a scanned copy of its Board or governing body 
Resolution/Authorization authorizing its representatives to vote through e-voting. The said Resolution/ Authorization 
shall be sent to the Scrutinizer by email through its registered email address to shashikant@cacsindia.com with a copy 
marked to meghna@unitexindia.com.

5.	 The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning 
the quorum under Section 103 of the Act.

6.	 As per the provisions of Clause 3.A.II. of the General Circular No. 20/ 2020 dated May 5, 2020, the matters of Special 
Business as appearing at Item Nos. 3 & 4 of the accompanying Notice, are considered to be unavoidable by the Board 
and hence, forming part of this Notice.

7.	 The Register of Members and Share Transfer Books of the Company will remain closed from Saturday, 21 September 
2024 to Friday, 27 September 2024 (both days inclusive) for the purpose of AGM.

8.	 Members holding shares in electronic form are requested to submit their PAN to their respective Depository Participants. 
Members holding shares in physical form can submit their PAN to the Company/Registrar and Share Transfer Agent.

9.	 The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the 
Companies Act, 2013 and the Register of Contracts or Arrangements in which Directors are interested, maintained 
under Section 189 of the Companies Act, 2013 along with the documents relating to any of the items mentioned in 
the notice and explanatory statement, will be available electronically for inspection by the Members during the AGM. 
Members seeking to inspect such documents can send an e-mail to meghna@unitexindia.com.

10.	 For ease of conduct, members who would like to ask questions/express their views on the items of the business to be 
transacted at the meeting can send in their questions/comments in advance mentioning their name, demat account 
number, e-mail id and mobile number at meghna@unitexindia.com latest by 21 September 2024. 

11.	 In terms of Section 72 of the Companies Act, 2013 and the applicable provisions, the Member(s) of the Company may 
nominate a person to whom the shares held by him/her shall vest in the event of his/her death. Member(s) desirous 
of availing this facility may submit nomination in the prescribed Form SH-13 to Mas Services Limited, RTA or the 
Company in case shares are held in Physical form, and to their respective DP if held in electronic form.

12.	 In compliance with MCA circulars, Notice of the AGM along with the Annual Report 2023-24 is being sent only through 
electronic mode to those members whose e-mail addresses are registered with the Company/Depositories. Members 
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may note that the Notice and Annual Report 2023-24 will also be available on the Company’s website www.unitexindia.
com. The AGM Notice can also be accessed from the websites of NSDL (agency for providing the Remote e-voting 
facility) i.e. www.evoting.nsdl.com.

13.	 For receiving all communications (including Annual Report) from the Company electronically-
	 a.	 Members holding shares in physical mode and who have not registered/updated their e-mail addresses with 

the Company are requested to register/update the same by writing to Registrar & Transfer Agent (“RTA”), MAS 
Services Limited at investor@masserv.com with details of folio number and attaching a self-attested copy of 
PAN card.

	 b.	 Members holding shares in dematerialized mode are requested to register their e-mail addresses with the rel-
evant Depository Participant.

14.	 Further, those members who have not registered their e-mail addresses and mobile nos. and in consequence could 
not be served the Notice of the AGM and Annual Report may temporarily get themselves registered with RTA by 
emailing for obtaining the same. Members are requested to support our commitment to environmental protection by 
choosing to receive the Company’s communications through e-mail going forward.

15.	 In case a person has become a member of the Company after dispatch of the AGM Notice, but on or before the cut-off 
date for e-voting i.e. Friday, 20 September 2024, such person may obtain the User Id and Password from RTA by an 
e-mail request on investor@masserv.com.

16.	 Members are requested to-
	 a.	 Intimate to the DP, changes if any, in their names, registered addresses, email address, telephone/mobile num-

bers, and/or changes in their bank account details, if the shares are held in dematerialized form.
	 b.	 Intimate to the Company’s RTA, changes if any, in their names, registered addresses, email address, telephone/

mobile numbers, and/or changes in their bank account details, if the shares are held in physical form (share 
certificates).

	 c.	 Consolidate their holdings into one folio in case they hold shares under multiple folios in the identical order of 
names.

	 d.	 Dematerialize their physical shares to electronic form (demat) in terms of notification dated 10 September, 2018. 
Government of India, Ministry of Corporate Affairs has notified Amendment to the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 securities of public companies can be transferred only in dematerialized 
form with effect from 2 October 2018, except in case of request received for transmission or transposition of se-
curities. Dematerialization of shares would help to eliminate risk associated with the physical shares. Members 
can contact Registrar and Transfer Agents viz. Mas Services Ltd. New Delhi (Tel No. 01126387281/82/83) for 
assistance, if any, in this regard.

17.	 Voting through Electronic means and joining the AGM
	 a.	 Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rules framed thereunder, as amend-

ed from time to time and the Secretarial Standards on General Meetings (SS-2) issued by the Institute of Com-
pany Secretaries of India, the Company is providing facility of e-voting to its members. For this purpose, the 
Company has appointed NSDL for facilitating voting through electronic means. The facility for casting votes by 
a Member using remote e-voting system as well as remote e-voting during the AGM will be provided by NSDL.

	 b.	 The remote e-voting period begins on Tuesday, 24 September 2024 at 09.00 a.m. and ends on Thursday, 26 
September 2024 at 05.00 p.m. The remote e-voting module shall be disabled by the NSDL for voting thereafter.

	 c.	 The Members, whose names appear in the Register of Members/ Beneficial Owners as on the record date (cut-
off date i.e. Friday, 20 September 2024) may cast their vote electronically.

	 d.	 Members can login and join the AGM 15 minutes prior to the scheduled time to start the AGM and the window 
for joining shall be kept open till the expiry of 15 minutes after the conclusion of AGM. The facility of participation 
at the AGM through VC/OVAM will be made available for 1000 members, on first-come-first-served basis. How-
ever the participation of large members (members holding 2% or more shareholding), promoters, institutional 
investor, directors, key managerial personnel, the Chairpersons of the Audit Committee, and Auditors can attend 
the AGM without restriction of first-come-frst served basis. Instructions and other information for members for 
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attending the AGM through VC/OVAM are given in this Notice.
	 e.	 The facility for voting either through electronic means voting systems shall be made available at the AGM and 

the Members attending the meeting who have not cast their vote by remote e-voting shall be able to exercise 
their right to vote at the AGM.

	 f.	 The Members who have cast their vote by remote e-voting prior to the AGM may also attend the Annual General 
Meeting but shall not be entitled to cast their vote again.

	 g.	 The voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the 
Company as on the cut-off date i.e.20 September 2024.

	 h.	 Mr. Rupesh Agarwal, Managing Partner, failing him Mr. Shashikant Tiwari, Partner failing him Mr. Lakhan Gupta, 
Partner, Chandrasekaran Associates, Company Secretaries has been appointed as the Scrutinizer to scrutinize 
the voting process in a fair and transparent manner.

	 i.	 The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow 
voting with the assistance of Scrutinizer, for all those members who are present through VC/OVAM at the AGM 
but have not cast their votes by availing the remote e-voting facility.

	 j.	 The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes cast at the meeting and 
thereafter unblock the votes cast through remote e-voting in the presence of at least two witness not in the em-
ployment of the Company and shall make, not later than three days of the conclusion of the AGM, a consolidated 
scrutinizer’s report of the total votes cast through remote e-voting in the presence of at least two witnesses not 
in the employment of the Company and shall make, not later than three days of the conclusion of the AGM, a 
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person 
authorised by him in writing, who shall countersign the same and declare the result of the voting forthwith.

	 k.	 The results declared along with the report of the Scrutinizer shall be placed on the website of the Company www.
unitexindia.com and on the website of NSDL immediately after the declaration of results by the Chairman or a 
person authorized by him in writing.

	 l.	 Subject to receipt of requisite number of votes, the resolution(s) set out in the Notice of the AGM shall be 
deemed to be passed at the 41st AGM scheduled to be held on Friday, 27 September 2024.

18.	 Instructions for e-voting are as follows:
	 Part A: Access to NSDL e-voting system
	 A.	 Individual Shareholders holding securities in demat mode – steps to Login for e-Voting and joining vir-

tual annual general meeting (AGM)
		  Individual shareholders holding securities in demat mode are allowed to vote through their demat account main-

tained with Depositories and Depository Participants. Shareholders are advised to update their mobile number 
and email Id in their demat accounts in order to access e-Voting facility.

		  Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method
Individual Shareholders 
holding securities in de-
mat mode with NSDL.

A.	 Users registered for NSDL IDeAS facility:
	 1.	 Visit URL: https://eservices.nsdl.com/. Once the home page of e-Services 

is launched, click on the “Beneficial Owner” icon under “Login” which is 
available under “IDeAS” section. 

	 2.	 A new screen will open. Enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access 
to e-Voting” under e-Voting services and you will be able to see e-Voting 
page. 

	 3.	 Click on options available against company name or e-Voting service 
provider – NSDL and you will be re-directed to NSDL e-Voting website 
for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.
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Individual Sharehold-
ers holding securities in 
demat mode with CDSL

Individual Sharehold-
ers (holding securities 
in demat mode) login 
through their depository 
participants

1.	 Shareholders can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-Voting facil-
ity. Once logged-in, you will be able to see e-Voting option. 

2.	 Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository 
site after successful authentication, wherein you can see e-Voting feature. 

3.	 Click on options available against company name or e-Voting service provider-
NSDL and you will be redirected to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the 
meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at above mentioned website.

A.	 Existing users who have opted for Easi/Easiest, 
	 1.	 Visit URL https://web.cdslindia.com/myeasi/home/login or www.cdslindia.

com and click on login icon and select New System Myeasi.
	 2.	 Shareholders can login through their user id and password. Option will be 

made available to reach e-Voting page without any further authentication.
	 3.	 After successful login on Easi/Easiest the user will be also able to see the 

E Voting Menu. The Menu will have links of e-Voting service provider i.e. 
NSDL. Click on NSDL to cast your vote.

B.	 Users who have not opted for Easi/Easiest:
	 Option to register is available at https://web.cdslindia.com/myeasi/Registration/

EasiRegistration
C.	 By visiting the e-voting website of CDSL:
	 1.	 The user can directly access e-Voting page by providing demat Account 

Number and PAN No. from a link in www.cdslindia.com home page. The 
system will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the demat Account. 

	 2.	 After successful authentication, user will be provided links for the respec-
tive ESP i.e. NSDL where the e-Voting is in progress. 

B.	 Users not registered for IDeAS facility:
	 Option to register is available at https://eservices.nsdl.com. Select “Register 

Online for IDeAS” Portal or click at https://eservices.nsdl.com/SecureWeb/Ide-
asDirectReg.jsp

C.	 By visiting the e-voting website of NSDL:
	 1.	 Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. 

	 2.	 A new screen will open. Enter your User ID (i.e. your 16- digit demat 
account number held with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. 

	 3.	 Click on options available against company name or e-Voting service 
provider - NSDL and you will be redirected to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

9

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

Members holding securities in demat mode with NSDL Members holding securities in demat mode with CDSL
Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  evoting@nsdl.co.in 
or call at toll free no.: 1800 1020 990  and  1800 22 44 30

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at helpdesk.evoting@
cdslindia.com or contact at 022- 23058738 or 022-
23058542-43

	 B.	 Shareholders other than Individual shareholders holding securities in demat mode and shareholders 
holding securities in physical mode - Steps to Login for e-voting and for joining the virtual Meeting
1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.

nsdl.com/  either on a Personal Computer or on a mobile.
2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section.
3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code 

as shown on the screen.
4.	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.

com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, 
click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

5.	 Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or CDSL) 
or Physical

Your User ID is:

a.	 For Members who hold shares in demat account 
with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID is 12****** 
then your user ID is IN300***12******.

b.	 For Members who hold shares in demat account 
with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your 
user ID is 12**************

c.	 For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001***

6.	 Password details for shareholders other than Individual shareholders are given below: 
	 a.	 If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.
	 b.	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password.

	 Process to retrieve your ‘initial password’
	 If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated to you 

on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the attachment 
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 
digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your ‘User 
ID’ and your ‘initial password’. 

	 c.	 If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose 
email ids are not registered
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7.	 If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:
	 a.	 If you are holding shares in your demat account with NSDL or CDSL, Click on “Forgot User Details/Password? 

option available on www.evoting.nsdl.com.
	 b.	 If you are holding shares in physical mode, click on “Physical User Reset Password?” option available on www.

evoting.nsdl.com.
	 c.	 If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.

co.in mentioning your demat account number/folio number, your PAN, your name and your registered address.
	 d.	 Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system 

of NSDL.
8.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
9.	 Now, you will have to click on “Login” button.
10.	 After you click on the “Login” button, Home page of e-Voting will open.
Part B: Cast your vote electronically and join the Meeting on NSDL e-voting system
1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and 

whose voting cycle and General Meeting is in active status.
2.	 Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your 

vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join 
General Meeting”.

3.	 Now you are ready for e-Voting as the Voting page opens.
4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you 

wish to cast your vote and click on “Submit” and also “Confirm” when prompted.
5.	 Upon confirmation, the message “Vote cast successfully” will be displayed.
6.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
Part C: General Instructions:
1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 

Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly author-
ized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to shashikant@cacsindia.com. with a copy 
marked to evoting@nsdl.co.in.

2.	 It is strongly recommended not to share your password with any other person and take utmost care to keep your pass-
word confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct 
password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 
Password?” option available on www.evoting.nsdl.com to reset the password.

3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com  or call on toll free no.: 1800 1020 
990  and  1800 22 44 30  or send a request at evoting@nsdl.co.in 

Part D: Instructions for registration of Email Address:
The Members whose email addresses are not registered with the Company are requested to do so by following the process 
given below:
1.	 In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 

certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to investor@masserv.com

2.	 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar Card) to investor@masserv.com. If you are an Individual shareholder 
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holding securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login 
method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

3.	 Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.

4.	 Individual shareholders holding securities in demat mode are allowed to vote through their demat account maintained 
with Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility.

	 By order of the Board
For Uniproducts (India) Limited

	

Place	:	 New Delhi	 Meghna Kashtwal
Date	 :	 28 August 2024	 Company Secretary
	 Membership No. A52023
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Pursuant to Section 102 of the Companies Act, 2013 (‘the Act’), the following Explanatory Statement(s) sets out all material 
facts relating to the businesses mentioned under Item No. 3 and 4 of the accompanying Notice:
Item No. 3 
Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors at its Meeting 
held on 2 December 2023, approved the re-appointment of Mr. Sunil Pahilajani (DIN: 00455878) as a Whole Time Director 
designated as CEO of the Company for a further period of one year from the expiry of his present term of office i.e. with effect 
from 5 December 2023 subject to the approval of Shareholders of the Company.
The Company has received a consent in writing from Mr. Sunil Pahilajani to act as a Whole Time Director in Form DIR-2 
pursuant to Rule 8 of the Companies (Appointment & Qualification of Directors) Rules, 2014, and a declaration in Form DIR-
8 in terms of the Companies (Appointment & Qualification of Directors) Rules, 2014, to the effect that he is not disqualified 
under sub-section (2) of Section 164 of the Act.
The Board of Directors further recommends the appointment of Mr. Sunil Pahilajani as Director of the Company, not liable to 
retire by rotation to the shareholders for their approval.
Schedule V of the Companies Act, 2013 provides that the appointment and remuneration of Whole Time Director in 
accordance with Part-I and Part-II of the Schedule shall be subject to the approval by resolution of the shareholders in a 
General Meeting.
Accordingly, the resolution at the item no. 3 is proposed for approval of members for the appointment of Mr. Sunil Pahilajani as 
Whole Time Director as contemplated by Part-III of schedule V of the Companies Act, 2013 and other applicable provisions, 
if any.
The details required as per Schedule V of the Companies Act, 2013 and the Secretarial Standard on General Meeting (“SS-
2”) is under:
I.	 General Information
	 1.	 Nature of industry
		  The Company is engaged in the business of manufacture of moulded carpets, noise, vibration and harshness 

(NVH) insulation parts, roof liner fabrics and heat shields for the automotive sector. 
	 2.	 Date or expected date of commencement of commercial production
		  The Company was incorporated in 1982 and commercial production commenced in 1986.
	 3.	 In case of new companies, expected date of commencement of activities as per project approved by 

financial institutions appearing in the prospectus 
		  Not applicable
	 4.	 Financial performance based on given indicators

(Amount in Rs. Lakhs)

Particulars   2023-24 2022-23
Sales and other Income 39806.84 35433.80
Profit/ (Loss) before tax (2422.05) (4355.87)
Profit/ (Loss) after tax (1790.50) (3294.17)

	 5.	 Foreign investments or collaborations, if any
		  The Company has not made any foreign investments or foreign collaboration till date. 
II.	 Information about the appointee
	 1.	 Background details
		  Age	 :	 62 years
		  Qualification	 :	 BE (Mehcanical)
		  Experience 	 :	 37 years
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		  He has rich experience in automotive, auto components, engineering manufacturing & technology business. He 
has previously been on the Board of various Companies such as Caparo India, Mahindra Navistar & Greaves 
Cotton Limited.

	 2.	 Past remuneration: 
(Amount in Rs. Lakhs)

Particulars 2023-24 2022-23
Salary 113.81 34.84
Other Perquisites 0.40 -
Total 114.21                     34.84

	 3.	 Recognition or awards
		  Mr. Sunil Pahilajani has multi-disciplinary experience of over 37 years in various Companies such as Maruti 

Udyog Limited, Hongo India, Mahindra Navistar Engines and Caparo India where he held the positions of MD, 
CEO and Board Member.

		  During his tenure in Caparo India, he built the business from ground zero to a team of 3000+ across India, estab-
lished 12 new factories by winning new businesses and acquired two existing business units and turned around 
the acquired business from zero to 1000 crore revenue. He also excelled in setting up green field projects for 
other Companies such as SE Forge Ltd.

	 4.	 Job profile and his suitability
		  Mr. Sunil Pahilajani is experienced in formulating and leading an organization towards a long-term growth-

oriented trajectory in different geographies around the Globe. He is a proven leader with requisite experience 
and skills to implement the business plan mandated by the Board of Directors in achieving the organizational 
vision and mission towards creation of higher shareholder value. 

		  He is capable of transforming complex business challenges into focused growth solutions through integration of 
people, processes and technology and enabling cross-functional leadership and driving team efforts to generate 
work synergies to maximize operational efficiencies. 

	 5.	 Remuneration proposed
		  As referred to in the draft resolution at item no. 3 of this Notice.
	 6.	 Comparative remuneration profile with respect to industry, size of the company, profile of the position 

and person (in case of expatriates the relevant details would be w.r.t. the country of his origin)
		  While approving the above remuneration, the Nomination and Remuneration Committee considered the chal-

lenges in securing growth opportunities in the automotive industry, the availability of senior managerial person-
nel at Board level and remuneration paid by similar sized companies to their Whole Time Directors. The Com-
mittee also considered his performance during previous year with the Company along with the work exposure of 
the Whole Time Director and the responsibilities cast upon him for steering the Company in a competitive and 
growth-oriented scenario in the automotive sector which justified the remuneration. The Committee also noted 
that the profile of the incumbent Whole Time Director is eminently suited to the overall profile of this position. For 
the responsibility shouldered by Mr. Sunil Pahilajani, Whole Time Director of the Company, the remuneration 
paid to him is commensurate with the remuneration of similar received by directors in similar sized companies.

	 7.	 Pecuniary relationship directly or indirectly with the company or relationship with the managerial 
personnel if any

		  As on 31 March 2024, Mr. Sunil Pahilajani neither has any pecuniary relationship with the Company other than 
receiving remuneration nor any relationship with the managerial personnel of the Company.

III.	 Other information
	 1.	 Reasons of loss or inadequate profits
		  The automotive sector was in the grip of a slowdown since 2018-19, followed by COVID-19 in 2019-20, which 

halted the operations of the Company due to the nationwide lockdown imposed to contain the COVID-19 
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pandemic. This continued into the Financial Year 2020-21, and the Company’s operations and profitability was 
severely impacted by these events, leading to losses over this period. Sales reduced by 24% in FY 2019-20 
and by a further 13% in FY 2020-21. Loss after tax of Rs. 19.36 and Rs. 20.05 crores respectively were incurred 
during FY 2019-20 & FY 2020-21, due to the above-mentioned reasons. Further, the impact on supply chains 
of COVID-19 restrictions, especially on shipping lines & containers led to a spike in ocean freight which made 
our imports very expensive, leading to an increase in material cost which impacted our company throughout FY 
2021-22. Moreover, one of the largest car OEM stopped the production of diesel vehicles for which our Company 
had a major share of business. This resulted in reduction in volumes of a profitable business which combined 
with the shortage of semi-conductor chips that impacted the volumes of car manufacturers and consequently 
our volumes resulted in losses in the FY 2022-23. Loss after tax of Rs. 33.04 and Rs. 32.94 crores respectively 
were incurred during FY 2021-22 & FY 2022-23, both primarily due to the abovementioned reasons. However, 
the unstinted efforts in controlling expenses across the entire organisation made by Mr. Sunil Pahilajani, who 
has a rich experience of around 37 years in the industry, helped significantly in reducing the impact of these 
events on the financials of the Company. As a result, the losses in 2023-24 have decreased substantially from 
Rs.32.94 Cr in 2022-23 to Rs.17.90 Cr in 2023-24. It may be noted that the Company had earned a PAT of 
Rs 3.78 Cr in FY 2018-19, prior to the above-mentioned events taking place, which indicates that it is these 
unforeseen events that have impacted the financial position of the Company.

	 2.	 Steps taken or proposed to be taken for improvement
		  As explained earlier, Mr. Sunil Pahilajani is an engineer from IIT, Roorkee and has extensive multi-disciplinary 

experience of over 37 years in leading manufacturing companies with locations both in India and overseas. Mr. 
Sunil Pahilajani has held senior positions in various Companies such as Maruti Udyog Limited, Hongo India, 
Mahindra Navistar Engines and Caparo India where he held the positions of MD, CEO and Board Member. His 
knowledge of marketing, manufacturing and cost control will help the Company to launch critical initiatives to 
reduce costs and improve efficiencies, tap new business opportunities, diversify its business, enhance value ad-
dition to its customer base, and maximize capacity. Further, outstation travel, outsourcing, professional consul-
tation and several such expenses across the organization will be reduced to minimize the costs. Mr. Pahilajani 
will maximise his efforts to diversify the product portfolio, seek new business and add customers which would 
improve the profitability of the Company in the years ahead. The Company will introduce more technologies for 
in house manufacture of many components which will bring about a reduction in material costs. All the above ef-
forts will result in a decrease in cost, acquisition of additional businesses, and induction of new customers which 
will contribute to profits and effect a turnaround of the Company.

	 3.	 Expected increase in productivity and profits in measurable terms
		  With the reduction in costs, improvement in efficiencies, improved value addition and product diversification, the 

Company hopes to optimize capacity utilization and generate higher revenues and profitability. The Company 
can now be expected to achieve a turnaround in sales & profitability.

The other details of Mr. Sunil Pahilajani, as required to be given pursuant to SS-2 are as under:

Age 62 years
Qualification BE (Mechanical)
Experience 37 years
First appointment on the Board 28 December 2022
Terms & conditions of appointment or re-appointment 
along with the details of remuneration sought to be paid

As mentioned in the draft resolution above

Last drawn remuneration Nil
No. of shares as on 31 March 2024 Nil
Relationship with other Directors/ Key Managerial 
Personnel (“KMP”)

Not related

No. of Board Meetings attended during the year (2023-24) 5
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The details of directorships in other Companies Director in following Companies:
• DASX Farmtech Private Limited
• Machinotech Engineering Solution Private Limited

The details of chairmanship/membership of committees in 
other Companies

Nil

Except Mr. Sunil Pahilajani and his relatives, none of the Directors and/or key managerial personnel and/or their relatives 
are concerned or interested, financially or otherwise, , except to the extent of their shareholding in the Company, if any in the 
proposed resolution(s) mentioned at Item No. 3 of the Notice.
Mr. Sunil Pahilajani (DIN: 00455878) shall cease to be the Director of the Company without any further act or deed if he 
ceases as Whole-time Director of the Company.
The Board of Directors recommends the resolution(s) set forth in item No. 3 for approval of the Members as a special 
resolution.
Item No. 4
Dr. Ashwan Kapur was re-appointed as Managing Director of the Company with effect from 1 August 2021 for a period of 
three years. Accordingly, the tenure of Dr. Ashwan Kapur as the Managing Director of the Company expires on 31 July 
2024. Further, on the recommendation made by the Nomination and Remuneration Committee and the Audit Committee, 
the Board of directors in its meeting held on 25 July 2024 approved re-appointment of and payment of remuneration to 
Dr. Ashwan Kapur for a further period of 3 years w.e.f. 1 August 2024 subject to the approval of members. The details of 
remuneration and perquisites proposed to be paid by the Company to Dr. Kapur have been given in the text of the resolution. 
The Company has received necessary consent and other declarations from Dr. Ashwan Kapur to act as Managing Director 
of the Company.
Schedule V of the Companies Act, 2013 provides that the appointment and remuneration of the Managing Director in 
accordance with Part-I and Part-II of the Schedule shall be subject to the approval by resolution of the shareholders in a 
General Meeting.
Accordingly, the resolution at the item no. 4 is proposed for approval of members for re-appointment of Dr. Ashwan Kapur as 
a Managing Director of the Company as contemplated by Part-III of the Schedule V of the Companies Act, 2013 and other 
applicable provisions, if any.
The details required as per Schedule V of the Companies Act, 2013 and the secretarial standards on General Meeting (“SS-
2”) is as under:
IV.	 General Information
	 1.	 Nature of industry
		  The Company is engaged in the business of manufacture of moulded carpets, noise, vibration and harshness 

(NVH) insulation parts, roof liner fabrics and heat shields for the automotive sector. 
	 2.	 Date or expected date of commencement of commercial production
		  The Company was incorporated in 1982 and commercial production was commenced in 1986.
	 3.	 In case of new companies, expected date of commencement of activities as per project approved by 

financial institutions appearing in the prospectus 
		  Not applicable
	 4.	 Financial performance based on given indicators

(Amount in Rs. Lakhs)

Particulars   2023-24   2022-23
Sales and other Income 39806.84 35433.80
Profit / (Loss) before tax (2422.05) (4355.87)
Profit / (Loss) after tax (1790.50) (3294.17)
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	 5.	 Foreign investments or collaborations, if any
		  The Company has not made any foreign investments or foreign collaboration till date. 
V.	 Information about the appointee
	 1.	 Background details
		  Age	 :	 69 years
		  Qualification	 :	 Ph.D (University of Leeds)
		  Experience	 :	 40 years
		  Dr. Ashwan Kapur, after receiving his Doctorate in Textile Engineering from the University of Leeds, returned 

to India where he jointly promoted Uniproducts (India) Limited and pioneered the setting up of the first fully in-
tegrated nonwoven plant to manufacture a wide range of needle-punched and dry-laid consumer durables and 
industrial products. One of Dr. Ashwan Kapur’s notable achievements has been the development of needle-
punched jute carpets which are both durable and aesthetically attractive and jute based NVH components used 
in cars, for which he has received appreciation from Ministry of Textiles, UNDP & the automobile industry. 

		  Dr. Ashwan Kapur has been the Managing Director of the Company since 1984.
2.	 Past remuneration

(Amount in Rs. Lakhs)

Particulars 2023-24 2022-23
Salary 51.52 63.00
House Rent Allowance 2.69 32.24
Contribution to Provident Fund 0.54 7.56
Other Perquisites 7.65 19.28
Total 62.40 122.08

3.	 Recognition or awards
	 Dr. Ashwan Kapur has presented several technical papers in both national and international seminars on various as-

pects of non-woven technology and has also served on the Advisory Committee of the Textile Department of the Indian 
Institute of Technology, New Delhi.  He has also acted as an external examiner for M.Tech. and Ph.D at the IIT,  Delhi  
and  Mumbai University respectively.

	 Dr. Ashwan Kapur was honoured by The Textile Institute, Manchester, with the Fellowship of the Institute in 1992 at 
the age of 35. Only a few Fellowship awards are given out each year. Dr. Ashwan Kapur also holds the distinction of 
being one of the youngest to receive this honour.

	 Owing to the technical expertise of Dr. Ashwan Kapur, the Company has been able to consistently provide high quality 
products at lowest possible cost for which it has won several recognitions and awards. 

4.	 Job profile and his suitability
	 As Managing Director, Dr. Ashwan Kapur oversees various functions of the Company namely manufacturing, research 

& development, marketing, finance & accounts, and administration. Being a doctorate in textiles, he is one of the 
pioneers in India in the field of non-woven textiles. He has a rich and varied background as a self-made industrialist. 
As a technical expert, he provides solutions to complex problems faced by the Company in manufacturing and/or 
research and gives foresight and vision in Marketing and Planning. His insight & experience has largely contributed to 
the Company’s progress in the present competitive environment.

5.	 Remuneration proposed
	 As referred in the draft resolution at item no. 4 of the Notice.
6.	 Comparative remuneration profile with respect to industry, size of the company, profile of the position and 

person (in case of expatriates the relevant details would be w.r.t. the country of his origin)
	 While approving the above remuneration, the Nomination and Remuneration Committee considered the challenges 

posed by the growth opportunities in the automotive industry, the availability of senior managerial personnel at Board 
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level and remuneration paid by similar sized companies to their Managing Directors. The Committee also considered 
the achievement of the Managing Director and the responsibilities cast upon him for steering the Company in a com-
petitive and growth oriented scenario in the automotive sector which justified the remuneration. The Committee also 
noted that the profile of the incumbent Managing Director is eminently suited to the overall profile of this position. For 
the responsibility shouldered by Dr. Ashwan Kapur, Managing Director of the Company the remuneration paid to him 
is commensurate with the remuneration received by Managing Directors in similar sized Companies.

7.	 Pecuniary relationship directly or indirectly with the company or relationship with the managerial personnel, 
if any

	 As on 31 March 2024, Dr. Ashwan Kapur directly holds 16,31,444 equity shares in the Company representing 9.21% 
of the total paid up capital of the Company. However. Dr. Kapur’s indirect holding in the Company is 6.70% of the paid 
up capital of the Company. The remuneration details of Dr. Ashwan Kapur are mentioned in the resolution given at 
Item No. 4. 

VI.	 Other information
	 1.	 Reasons of loss or inadequate profits
		  The automotive sector was in the grip of a slowdown since 2018-19, followed by COVID-19 in 2019-20, which 

halted the operations of the Company due to the nationwide lockdown imposed to contain the COVID-19 
pandemic. This continued into the Financial Year 2020-21, and the Company’s operations and profitability was 
severely impacted by these events, leading to losses over this period. Sales reduced by 24% in FY 2019-20 
and by a further 13% in FY 2020-21. Loss after tax of Rs. 19.36 and Rs. 20.05 crores respectively were incurred 
during FY 2019-20 & FY 2020-21, due to the above-mentioned reasons. Further, the impact on supply chains 
of COVID-19 restrictions, especially on shipping lines & containers led to a spike in ocean freight which made 
our imports very expensive, leading to an increase in material cost which impacted our company throughout FY 
2021-22. Moreover, one of the largest car OEM stopped the production of diesel vehicles for which our Company 
had a major share of business. This resulted in reduction in volumes of a profitable business which combined 
with the shortage of semi-conductor chips that impacted the volumes of car manufacturers and consequently, 
our volumes resulted in losses in the FY 2022-23. Loss after tax of Rs. 33.04 and Rs. 32.94 crores respectively 
were incurred during FY 2021-22 & FY 2022-23, both primarily due to the abovementioned reasons. However, 
by securing new orders which resulted in increased revenues and strict control over expenses across the entire 
organisation through efforts of Dr. Ashwan Kapur, who has expertise in non-woven textile technology and the 
automotive industry of around 40 years, the losses in 2023-24 have decreased substantially from Rs.32.94 Cr 
in 2022-23 to Rs.17.90 Cr in 2023-24. It may be noted that the Company had earned a PAT of Rs 3.78 Cr in FY 
2018-19, prior to the above-mentioned events taking place, which indicates that it is these unforeseen events 
that have impacted the financial position of the Company.

	 2.	 Steps taken or proposed to be taken for improvement
		  As explained earlier, Dr. Kapur has a rich & varied experience of about 40 years in the industry. He is a PhD in 

Textile Engineering from the University of Leeds. He was honoured by The Textile Institute, Manchester, with the 
fellowship of the Institute in 1992 at the age of 35. Dr. Kapur holds the distinction of being one of the youngest to 
receive this honour. His knowledge of technical textiles has helped the Company to take several steps to reduce 
costs and to improve efficiencies, tap new business opportunities, diversify its business, increase revenues, 
enhance value addition to its customers, and maximize capacity. Dr. Kapur has led the cost reduction effort by 
taking a voluntary reduction in remuneration during the previous financial year 2023-24. Further, several costs 
across the organization were reduced to minimize their impact on profits. During this period, Dr.Kapur has in-
creased the Company’s product portfolio, sought and secured new orders from automotive OEMs and added 
non-automotive customers which will improve profitability of the Company in the years ahead. The Company 
has introduced technology for in house manufacture of several components which has brought about a reduc-
tion in material costs. All these efforts have resulted in a decrease in cost, acquisition of additional businesses 
resulting in increased sales which will contribute to achieving a significantly improved performance in the coming 
years. 

	 3.	 Expected increase in productivity and profits in measurable terms
		  With the reduction in costs, improvement in efficiencies, improved value addition and product diversification, the 
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Company hopes to optimize capacity utilization and generate higher revenues and profitability. The Company 
can now be expected to achieve a turnaround in sales & profitability.

The other details of Dr. Ashwan Kapur, as required to be given pursuant to SS-2 are as under:

Age 69
Qualification Ph.D (University of Leads)
Experience 40 years
First appointment on the Board 2 December 1982
Terms and conditions of appointment or 
re-appointment along with the details of 
remuneration sought to be paid

As mentioned in the draft resolution above

Last drawn remuneration As mentioned above
No. of shares as on 31 March 2024 1631444 equity shares
Relationship with other Directors/key 
Managerial Personnel (“KMP”)

Not related

No. of Board meetings attended during 
the year (2023-24)

5

The details of directorship in other 
Companies

Director in following Companies:
• Juken Uniproducts Private Limited
• Darrameks Hotels & Developers Private Limited
• Unicel Impex Private Ltd

The details of chairmanship/membership 
of committees in other Companies

Member of CSR Committee of Darrameks Hotels & Developers Private Limited

Except Dr. Ashwan Kapur and his relatives, none of the Directors and/or key managerial personnel and/or their relatives 
are concerned or interested, financially or otherwise, except to the extent of their shareholding in the Company, if any in the 
proposed resolution mentioned at Item No. 4 of the Notice.
The Board of Directors recommends the resolution set forth in item No. 4 for approval of the Members as a special resolution

By order of the Board of Directors 
For Uniproducts(India) Limited

Place : New Delhi	 Meghna Kashtwal
Date  : 28 August 2024 	 Company Secretary

Membership No. : A52023
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DIRECTORS’ REPORT
To the Members,
Your Directors are pleased to present the 41st Annual Report of the business and operations of Uniproducts (India) Limited 
(“the Company”) along with the audited financial statements and the Auditor’s Report thereon for the financial year ended 
31st March 2024 (period under review).
FINANCIAL HIGHLIGHTS
The Key highlights of financial performance of your Company for the financial year ended 31 March 2024 are provided 
below:

(Rs. in Lakhs)
Particulars Year ended

31 March 2024
Year ended

31 March 2023 
Revenue from operations 39595.16 34465.29
Other Income 211.68 968.51
Profit/(Loss) before finance cost, depreciation and tax (EBIDTA) 1288.71 (790.62)
Finance cost 2009.43 1924.90
Depreciation and amortization 1701.33 1640.35
Profit/(Loss) before tax (2422.05) (4355.87)
Current Tax - -
Deferred Tax Charge / (Credit) (654.77) (1121.86)
MAT Credit Entitlement 23.23 60.16
Profit/(Loss) after tax (1790.50) (3294.17)
Profit/(Loss) brought forward from previous year (10030.52) (6736.35)
Balance carried to the Balance Sheet (11821.02) (10030.52)

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK
The Company has recorded an increase in sales of about 15% during the financial year 2023-24 over the previous year. The 
pre-tax loss suffered by the Company during financial year 2023-24 is Rs. 2422.05 lacs as compared to the pre-tax loss of 
Rs. 4355.87 lacs recorded during 2023-24. The loss after tax is Rs. 1790.50 lacs as compared with the loss after tax of Rs. 
3294.17 lacs recorded during financial year 2022-23. With the relentless efforts of the leadership team and the unstinted 
support of the entire staff and workers, the Company has bagged new orders, secured new customers, and reduced costs 
significantly. As a consequence, the Company has been able to lower its net loss by more than Rs.15 Cr during 2023-24. 
It now aims to make a complete turnaround and become profitable during the forthcoming financial year. Further, due to 
accumulated losses in the financial years 2019-20 to 2023-24, the Company’s net worth has been eroded, which also the 
promoters intend improve with the accrual of profits.
During the year, the Company has secured a significant amount of business and can aim to grow incrementally in the 
forthcoming years. The efforts at cost reduction, efficiency improvement, product diversification, providing value addition to 
customers, securing new business, and maximizing capacity utilization at minimum cost to achieve higher revenues and 
improved profitability will continue unabated in the year ahead. 
With the primary aim of conserving funds, the Company will invest selectively in assets by minimising capital expenditure 
required for balancing and enhancing manufacturing capacity required for the growth that the company envisages in the 
automotive sector.
Your company has once again won the award for overall performance from a key automotive customer for its performance 
during financial year 2023-24. This is the fourth year in succession your company has been recognised with this the coveted 
award, barring two interim years of the pandemic when the ceremony was suspended. The manufacture of world-class 
products at competitive prices with quality that exceeds customer expectations will continue to be our focus. 
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During the financial year 2023-24, despite the various global challenges that India has faced, the country retained its position 
as one of the fastest growing economies of the world. Its population and demographic dividend spurring domestic demand 
coupled with a resilient macroeconomic setup supported by the Reserve Bank of India, and a progressive government 
ensured that the GDP grew by around 8% during the year.
Further, the China plus one policy which is fast emerging in the world provides an opportunity for India to be viewed as a 
viable alternative to China, given the positive momentum that the government has provided to the ease of doing business 
through simplification of laws and improvements in the process and speed of government approvals for large projects. The 
focus on semiconductor chip assembly with a focus on eventual fabrication along with the push to “Atmanirbhar Bharat”, 
and infrastructure improvement has ensured that the manufacturing sector grew by more than 11% during the year. Our 
significant domestic demand, government’s welfare initiative as well as the excellent relations with the important economies 
and world leaders has ensured that the economy has not faced any economic disruption despite the fraught geopolitical 
situation in the world.
The Indian automotive industry has consequently grown at a reasonable pace during the year. Globally, India has now 
become the third largest automobile market in the world in terms of sales. India is the world’s fourth-largest automobile 
manufacturer, following closely behind China, Japan, and the USA. After the removal of Covid restriction, the passenger 
vehicle segment witnessed consistently high sales due to an increase in the demand for SUVs, luxury cars and the 
introduction of new models. As per the Society of Indian Automobile Manufacturers, the production of passenger vehicles 
grew by close to 7% with 4.90 million passenger vehicles being produced in the 2023-24. Commercial vehicles (CVs) grew 
by 3% with 1.07 million CVs being produced during 2023-24.
The Indian automotive industry is expected to grow at a CAGR of 8.80% during 2023-32. Moreover, production of electric 
vehicles has increased with the carbon footprint reduction having become a global agenda. The shift to EVs in India is being 
driven by government support through PLI schemes under “Atmanirbhar Bharat” and the investment in EV infrastructure 
and innovation. Growth in electric vehicles provides an opportunity for companies to invest in and contribute to the growth 
of India’s EV ecosystem. The global trends and India’s low-cost advantage coupled with focus of the government on 
infrastructure projects, especially highways will ensure that the automotive industry will continue on a high growth path in 
the coming years.
Going forward, our Company intends to invest aggressively in R&D for future technologies, while continuing to maintain 
an unwavering focus on innovation. We also intend to forge strategic alliances for growth. The Company’s strategy will be 
focussed on strengthening our core products, expanding our customer base, and securing new customers while deepening 
relationships with existing ones. Your Company’s customer base covers the veritable who’s-who of the automotive industry 
to whom we supply a very wide range of high-quality products. It is well positioned to grow along with the automotive sector 
at an even brisker pace. The Company has four manufacturing units which are strategically located close to its customers to 
ensure just in time deliveries. Adequate capacities are available to meet all current requirements. The cost optimisation and 
efficiency improvement initiatives, and the green and sustainable processes aimed at reducing waste, maximising reuse, 
and recycling of materials to create competitive advantages that have been initiated will ultimately improve the Company’s 
profitability. 
SHARE CAPITAL
As on 31 March 2024, the authorized share capital of the Company stood at Rs. 20,00,00,000 divided into 2,00,00,000 
equity shares of Rs. 10 each. The paid-up share capital of the Company as on 31 March 2024 is Rs. 17,72,18,810 divided 
into 1,77,21,881 equity shares of Rs. 10 each. Also, the Company has not issued any shares with differential voting rights 
nor granted any stock options or sweat equity.
SUBSIDIARIES, JOINT VENTURES, AND ASSOCIATE COMPANIES
Your company has one joint venture viz. Juken Uniproducts Private Limited as on 31 March 2024. Further the company does 
not have any subsidiary and Associate as on 31 March 2024.
In accordance with Section 129(3) of the Act, your company has prepared the consolidated financial statements of the 
Company, which form part of this Integrated Annual Report. Further, a statement containing the salient features of the 
financial statements of our joint venture in the prescribed format AOC-1 is appended as Annexure A to the Board’s report. 
Also, pursuant to the provisions of Section 136 of the Act, the audited financial statements of the Company including the 
consolidated financial statements and other relevant documents are available on the website of the Company at www.
unitexindia.com 	



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

21

REPORT ON THE PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, ASSOCIATES AND JOINT 
VENTURE COMPANIES
Pursuant to Section 134 of the Companies Act, 2013 and Rule 8(1) of the Companies (Accounts) Rules, 2014 the report on 
performance of joint venture company and their contribution to the overall performance of the Company is as under:

(Rs. in Lakhs)
Particulars Juken Uniproducts

Private Limited
2023-24 2022-23

Total Revenue 3267.38 3137.37
Total Expense 3417.91 2971.68
Profit / (Loss) Before Tax (150.53)   165.69
Tax (18.80)     42.15
Profit / (Loss) After Tax (131.73)   123.54
Contribution to the overall performance of the company* (55.98)    68.14

* The above stated values are calculated on profit before tax figure and exclude the inter-company transactions.
DIVIDEND
On account of the losses during the year, your Directors do not recommend any dividend for the financial year ended 31 
March 2024.
TRANSFER TO RESERVES
The Company does not propose to transfer any amount to its Reserves for the year under review.
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN 
THE END OF FINANCIAL YEAR AND DATE OF REPORT
There have been no material changes and commitments affecting the financial position of the company during the financial 
year 2023-24, to which this financial statement relates and date of this report.
Due to the pandemic, the Company suffered reduction in business volumes and had to resort to borrowings. It consequently 
suffered losses during years FY19-20 to FY22-23. During the current financial year, losses were incurred due to impact of 
high finance cost and manpower cost. Consequently, net worth of the Company was eroded. The promoters are providing 
adequate funds to support the Company. Apart from above, there have been no material changes and commitments affecting 
the financial position of the company between the end of financial year and date of this report.
DIRECTORS 
Pursuant to the provisions of Section 152 and other applicable provisions of the Companies Act, 2013, not less than two-
thirds of the total number of Directors (other than Independent Directors) of the Company shall be persons whose period 
of office is liable to determination by retirement of directors by rotation. Further, one-third of such Directors, who are liable 
to retire by rotation, shall retire from such office at every Annual General Meeting of the Company (“AGM”). Consequently, 
Mr. Arun Kumar Seth (DIN: 00794656), Director will retire by rotation at the ensuing AGM, and being eligible, offer himself 
for re-appointment in accordance with provisions of the Companies Act, 2013. On the recommendation of the Nomination 
and Remuneration Committee the Board of Directors recommend his re-appointment for consideration by the shareholders 
of the Company at the ensuing AGM.
During the financial year 2023-24, following changes took place:
1.	 Change of designation of Mr. Sunil Pahilajani to Chief Executive Officer (“CEO”) of the Company, who was initially 

appointed as Whole Time Director of the Company designated as an Executive Director & President of the Company 
with effect from 5 December 2022.

2.	 Mr. Sunil Pahilajani (DIN: 00455878) was re-appointed as Whole Time Director of the company designated as Chief 
Executive Officer (CEO) of the Company with effect from 5 December 2023, subject to the approval of shareholders.
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The shareholders, at the 40th AGM held on September 27, 2023, approved the following:
1.	 Appointment of Mr. Sunil Pahilajani (DIN: 00455878) as a Director of the Company
2.	 Appointment of Mr. Sunil Pahilajani (DIN: 00455878) as Whole Time Director of the Company for a period of 1 year 

with effect from December 5, 2022.
3.	 Appointment of Dr. Alwyn Didar Singh (DIN: 00275577) as an Independent Director of the Company to hold office for 

a term of five consecutive years commencing with effect from 28 November 2022 up to 27 November 2027
4.	 Appointment of Mr. Surrinder Lal Kapur (DIN: 00033312) as Director of the Company
5.	 Appointment of Mr. Avinash Parkash Gandhi (DIN: 00161107) as Director of the Company
Following proposals are being placed before the shareholders of the Company at the ensuing Annual General Meeting:
(i)	 Re-appointment of Mr. Sunil Pahilajani (DIN: 00455878) as a Whole Time Director designated as Chief Executive Of-

ficer (CEO) of the Company for a further period of 1 year with effect from 5 December 2023; and
(ii)	 Re-appointment of Dr. Ashwan Kapur (DIN: 00568432) as a Managing Director of the Company for a further period of 

3 years w.e.f 1 August 2024.
Brief profile of above Directors being re-appointed is annexed to the notice convening the Annual General Meeting.
 
KEY MANAGERIAL PERSONNEL (“KMPs”)
Pursuant to the provisions of Section 203 of the Act, the KMPs of your Company as on 31 March 2024 are as follows:

Mr. Sunil Pahilajani	 :	 CEO & Whole Time Director
Dr. Ashwan Kapur	 :	 Managing Director
Mrs. Meghna Kashtwal	 :	 Company Secretary
During the financial year under review, Mrs. Preeti Sondhi resigned as Company Secretary of the Company with effect from 
close of business hours of 30 June 2023 and Mrs. Meghna Kashtwal was appointed as Company Secretary of the Company 
with effect from 3 July 2023.
EVALUATION OF BOARD
Pursuant to the provisions of the Companies Act, 2013, the Board has adopted a mechanism for evaluation of performance 
of the individual directors and of the Board as a whole. 
A structured questionnaire was prepared after taking into consideration inputs received from the Directors, covering various 
aspects of the Boards’ functioning such as adequacy of the composition of the Board and its Committees, Board culture, 
execution and performance of specific duties, obligations and governance.
A separate exercise was carried out to evaluate the performance of individual Directors including the Chairman of the 
Board, who were evaluated on parameters such as attendance and participation in board, committee and general meetings, 
preparation and contribution, knowledge and communication, independence of judgement, safeguarding the interest of the 
Company etc. 
The performance evaluation of each director (including Independent Director) was carried out by the Board. The performance 
evaluation of the Chairman, Non-Independent Directors and the Board as a whole was carried out by the Independent 
Directors. The Directors expressed overall satisfaction with the evaluation process.
MEETINGS OF BOARD
Meetings of Board 
During the financial year 2023-24, Five (5) Board meetings were held on 10 May 2023, 31 May 2023, 26 August 2023, 
2 December 2023, and 23 March 2024. The maximum interval between any two meetings did not exceed 120 days, as 
prescribed by the Act. The attendance of directors at the board meetings is as given below:
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Name of Directors Designation Attendance Particulars
Number of Board Meetings
Held Attended

Mr. Ravinder Mehra Chairman and Non Independent Director                     5                                          4
Dr. Ashwan Kapur Managing Director                     5                                      5                   
Mr. S.L. Kapur Director                     5                    5
Mr. A.P. Gandhi Director                     5                    5
Mr. Arun Kumar Seth Director                     5                    5
Mrs. Archana Capoor Independent Director                     5                    5
Mr. Arjun Mehra Director                     5                    4
Mr. Sunil Pahilajani Whole Time Director                     5                    5
Dr. Alwyn Didar Singh               Independent Director                     5                                  4

COMMITTEES OF BOARD
Audit committee 
Composition:
The Company has an Audit Committee in terms of provisions of Section 177 of the Companies Act, 2013 which comprising 
of following members:

Name Designation Category
Mr. Arun Kumar Seth Chairman Non-Executive & Non Independent Director
Dr. Alwyn Didar Singh Member Non-Executive & Independent Director
Mrs. Archana Capoor Member Non-Executive & Independent Director

All the recommendations made by the Audit Committee during the year under review were accepted by the Board.
Meetings:
During the financial year 2023-24, four (4) audit committee meetings were held on 10 May 2023, 26 August 2023, 2 December 
2023 and 23 March 2024. The attendance of directors at the committee meetings is as given below

Name of Directors              Attendance Particulars
      Number of Committee Meetings

Held Attended
Mr. Arun Kumar Seth                       4                      4
Mrs. Archana Capoor                       4                      4
Dr. Alwyn Didar Singh                       4                      4

Nomination and Remuneration Committee 
Composition:
The Company has a Nomination and Remuneration Committee in terms of provision of Section 178 of the Companies Act, 
2013 which comprised of following members:

Name Designation Category
Mr. A.P. Gandhi Chairman Non-Executive & Non Independent Director
Dr. Alwyn Didar Singh Member Non-Executive & Independent Director
Mrs. Archana Capoor Member Non-Executive & Independent Director
Mr. Ravinder Mehra Member Non-Executive & Non Independent Director
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Meetings:
During the financial year 2023-24, three (3) meetings of the Nomination and Remuneration Committee were held on 31 May 
2023, 26 August 2023 and 2 December 2023. 
The attendance of directors at the committee meeting is as given below:

Name of Directors Attendance Particulars
      Number of Committee Meetings

Held Attended
Mr. A.P. Gandhi            3                      3
Mr. Ravinder Mehra            3                      2
Dr. Alwyn Didar Singh            3                      2
Mrs. Archana Capoor            3                      3

Stakeholders Relationship Committee
Composition:
The Stakeholder Relationship Committee has been constituted by the Company in terms of the provisions of Section 178(5) 
of the Companies Act, 2013. As on 31 March 2024, the Composition of the same is as follows:

Name Designation Category
Mr. S.L. Kapur Chairman Non-Executive & Non Independent Director
Dr. Ashwan Kapur Member Managing Director
Mr. Arun Kumar Seth Member Non-Executive & Non Independent Director

Meetings:
During the financial year 2023-24, three (3) meetings of Stakeholders Relationship Committee were held on 31 May 2023, 
28 September 2023 and 26 March 2024.
The attendance of directors at the committee meetings is as given below:

Name of Directors Attendance Particulars
      Number of Committee Meetings

Held Attended
Mr. S.L. Kapur 3 3
Dr. Ashwan Kapur 3 3
Mr. Arun Kumar Seth 3 3

Borrowing Committee
Composition:
The Board has constituted a borrowing Committee with following composition:

Name of Directors Designation Category
Mr. S.L.Kapur Chairman Non-Executive & Non Independent
Dr. Ashwan Kapur Member Managing Director
Mr. Arun Kumar Seth Member Non-Executive & Non Independent

Meetings:
During the financial year 2023-24, three (3) meetings of Borrowing Committee were held on 24 April 2023, 10 May 2023 and 
25 September 2023. 
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The attendance of directors at the committee meetings is as given below:

Name of Directors Attendance Particulars
      Number of Committee Meetings

Held Attended
Mr. S.L. Kapur 3 3
Dr. Ashwan Kapur 3 3
Mr. Arun Kumar Seth 3 3

CSR Committee
During the year under review, the provisions of Section 135 of the Companies Act, 2013 were not applicable to the company. 
Thus requirement for Annual report on CSR activities is not applicable to the company for the financial year 2023-24.
ANNUAL RETURN
In terms of provisions of Section 92(3), 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies (Management 
and Administration) Rules, a copy of the Annual Return in Form MGT-7 for the financial year ended 31 March 2024, is 
available on the website of the Company at http://www.unitexindia.com/assets/pdf/Form-MGT-7-2023-24.pdf.
PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES PROVIDED
The company has not given any loans or guarantees or provided any security covered under the provisions of section 186 
of the Companies Act, 2013. The details of the investments made by company is given in the note no. 13 of the notes to the 
financial statements.
PARTICULARS OF CONTRACTS AND ARRANGEMENTS MADE WITH RELATED PARTIES
The particulars of contracts or arrangements made with related parties referred to in Section 188(1) of the Companies Act, 
2013, in Form AOC-2 is appended as Annexure B to the directors report.
VIGIL MECHANISM
The Company has adopted a Vigil Mechanism/Whistle Blower Policy to provide appropriate avenues to the employees to 
bring to the attention of the management any issue which is perceived to be in violation of or in conflict with the fundamental 
business principles of the Company. The employees are encouraged to raise any of their concerns by way of whistle 
blowing. During the year under review, no concerns or irregularities have been reported. The vigil mechanism policy is also 
posted on the Company’s website: www.unitexindia.com
REMUNERATION POLICY
The Board has, on the recommendation of the Nomination & Remuneration Committee, framed a policy for selection and 
appointment of Directors, Senior Management and Key Managerial Personnel and their remuneration. The Policy has been 
posted on the website of the Company www.unitexindia.com. 
The key features of the nomination and remuneration policy are as under:
Remuneration to Key Managerial Personnel (“KMP”) and Senior Management Personnel
Remuneration
The KMP and Senior Management Personnel shall be eligible for a monthly remuneration and/or annual components as 
may be approved by the Board on the recommendation of the Committee. The break-up of the pay scale and quantum of 
perquisites including, employer’s contribution to P.F, pension scheme, medical expenses, club fees etc. shall be decided 
and approved by the Board on the recommendation of the Committee and approved by the shareholders and Central 
Government, wherever required.
Minimum Remuneration:
If, in any financial year, the Company has no profits or its profits are inadequate, the Company shall pay remuneration to its 
Whole-time Director and Managing Director in accordance with the provisions of Schedule V of the Companies Act, 2013 
and if it is not able to comply with such provisions, with the previous approval of the Central Government.
Provisions for excess remuneration
If any Whole-time Director draws or receives, directly or indirectly by way of remuneration any such sums in excess of the 
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limits prescribed under the Companies Act, 2013 or without the prior sanction of the Central Government, where required, he 
/ she shall refund such sums to the Company and until such sum is refunded, hold it in trust for the Company. The Company 
shall not waive recovery of such sum refundable to it unless permitted by the Central Government.
Remuneration to Non- Executive / Independent Director
Sitting Fees 
The Non- Executive / Independent Director may receive remuneration by way of fees for attending meetings of Board 
or a Committee thereof. Provided that the amount of such fees shall not exceed the maximum amount as provided in 
the Companies Act, 2013, per meeting of the Board or Committee or such amount as may be prescribed by the Central 
Government from time to time.
Remuneration/Profit Linked Commission
The remuneration / profit linked commission shall be in accordance with the statutory provisions of the Companies Act, 2013, 
and the rules made there under for the time being in force.
Stock Options
An Independent Director shall not be entitled to any stock option of the Company.
RISK MANAGEMENT FRAMEWORK
The Company has developed and implemented a risk management framework that includes identification of elements of 
risk, if any, which in the opinion of the Board may threaten the existence of the company. The risks and concerns identified 
by the Company on which it needs to focus are highlighted in the paragraphs below.
Risks
Since the bulk of the Company’s business is from the automobile sector, any downturn in this sector or loss of sales could 
impact our turnover and profitability. High interest rates and fuel prices have adversely affected the fortunes of the automotive 
sector and will continue to have an impact on our Company. To mitigate these risks, the company is continuously attempting to 
diversify its business portfolio by adding new products for the automotive sector and simultaneously increasing its customer 
base by diversifying into the CV segment. Moreover, any significant increase in input costs that cannot be absorbed by sale 
prices or through manufacturing efficiencies could also impact our profitability. To mitigate this risk the Company pursues 
various Value Analysis/Value Engineering measures to reduce costs. The Company has also got an overall risk assessment 
done for its entire operations and is implementing the various suggestions for risk mitigation mentioned in the report.
The introduction of electric vehicles will further improve the Company’s product profile and mitigate risk as it has already 
developed low weight EV friendly products that it can supply to the manufacturers of electric vehicles. Company has also 
taken several measures to control costs such as rationalization of manpower and its costs, drastic reduction in overheads, 
minimizing travel and other discretionary costs and induction of funds in order to mitigate the impact on the financials of the 
Company. Further measures will be taken in the course of time if required to minimize such impact. 
Concerns
Global automobile carpet and Noise Vibration and Harshness parts manufacturers have set up manufacturing base in India 
because of the large and growing market here. Therefore, competition is likely to be intense in the future. In the opinion of 
the Board, there does not exist any risk which may threaten the existence of the Company.
DECLARATIONS BY INDEPENDENT DIRECTORS
Pursuant to provisions of Section 134(3)(d) of the Companies Act, 2013, with respect to statement on declaration given by 
Independent Directors under Section 149(6) of the Act, the Board hereby confirms that all the Independent Directors of the 
Company have given a declaration and have confirmed that they meet the criteria of independence as provided in the said 
Section 149(6) and in the opinion of the Board of the Company, all Independent Directors of the Company have integrity, 
expertise, experience and proficiency as prescribed under the Companies (Appointment and Qualification of Directors) 
Rules, 2014 read with the Companies (Accounts) Rules, 2014 (including amendment thereof).
DIRECTORS RESPONSIBILITY STATEMENT
As per Section 134(3)(c) of the Companies Act 2013, the Directors of the Company hereby declare that:
(i)	 in the preparation of annual accounts for the financial year ended 31 March 2024, the applicable accounting standards 
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read with the requirements set out under Schedule III to the Act have been followed along with proper explanation 
relating to material departures;

(ii)	 the Directors had selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of 
the financial year, and of the loss of the Company for that period;

(iii)	 the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities;

(iv)	 the Directors had prepared the annual accounts for the financial year ended 31 March 2024 on a going concern basis; 
and 

(v)	 the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such 
systems were adequate and operating effectively.

DISCLOSURE PURSUANT TO EMPLOYEES STOCK OPTION PLAN
The details required to report under to Rule 12(9) of the Companies (Share Capital and Debentures) Rules 2014 in respect 
of employee stock option plan of the Company are given below:
a)	 Options granted – Nil
b)	 Options vested – Nil
c)	 Options exercised – Nil
d)	 the total number of shares arising as a result of exercise of Options – Nil
e)	 Options lapsed – Nil
f)	 the exercise price – Not applicable
g)	 variation of terms of Options – Nil
h)	 money realised by exercise of Options – Nil
i)	 total number of Options in force  [(a) – (d) – (f )] – Nil
j)	 Employee wise details of Options granted to –
	 (i)	 key managerial personnel – Nil
	 (ii)	 any other employee who receives a grant of options in any one year of option amounting to five percent or more 

of options granted during that year – Nil
	 (iii)	 identified employees who were granted option, during any one year, equal to or exceeding one percent of the 

issued capital (excluding outstanding warrants and conversions) of the company at the time of grant- Nil
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
Pursuant to provisions of Section 134 of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 
2014 the details of Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo are appended 
as Annexure C to the directors’ report.
INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY
The Company has a proper and robust system of internal controls geared towards achieving efficiency of business operations, 
safeguarding the Company’s assets and ensuring optimum utilization of resources. Such controls also ensure accuracy and 
promptness of financial reporting and compliance with statutory regulations. The Company has stringent internal audit 
procedures, with the audit being conducted by an external firm of Chartered Accountants. Significant audit findings and 
suggestions, along with the ‘Action Taken Report’, are regularly placed before the Audit Committee comprising independent 
directors for their information and direction. The internal auditors of the Company have also submitted a report during the 
course of the internal audit confirming the adequacy of the internal financial controls over financial reporting existing in the 
Company. 
The Company is using its ERP software successfully in the operational areas of all the Company’s business units. During 
the previous year, the ERP software was upgraded to the latest version which is functioning effectively.
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STAUTORY AUDITORS AND AUDIT REPORT
Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 
2014 made thereunder and on the recommendation of Audit Committee and Board, the Members of the Company at 39th 
Annual General Meeting (AGM) held in the year 2022, approved the appointment of M/s. S.N. Dhawan & Co. LLP, Chartered 
Accountants (Firm Registration no. 000050N/N500045), as the Statutory Auditor of the Company for a period of five (5) 
years i.e. till the conclusion of 44th AGM to be held in the year 2027 on such remuneration as may be mutually decided 
between the Auditors and Board of Directors of the Company.
The Statutory Auditors in their report have drawn attention on the ability of the Company to continue as a going concern. 
However, in view of the revised business strategy and promoters’ commitment to provide financial support, the management 
believes that the Company will be able to meet its operational and other commitments as they arise, and the financial 
statements have been prepared on a going concern basis. The Auditor’s Report for the year under review does not contain 
any qualification, reservation, or adverse remark. The notes on financial statements referred to in the Report are self-
explanatory.
DETAILS OF FRAUD REPORTED BY THE AUDITORS, IF ANY,
The auditors have not reported any fraud under Section 143(12) of the Companies Act, 2013 and rules made thereunder. 
SECRETARIAL AUDITORS AND THEIR REPORT
M/s Chandrasekaran Associates, Company Secretaries, were appointed as Secretarial Auditors of the Company for the 
financial year 2023-24 pursuant to Section 204 of the Companies Act, 2013. The Secretarial Audit Report submitted by them 
in the prescribed form MR- 3 is appended as Annexure D to this report.
The Secretarial Audit Report as received from M/s. Chandrasekaran Associates, Company Secretaries, contains the below 
Observations:
1.	 As per provisions of Section 203 of Companies Act, 2013, the vacancy of Chief Financial Officer (CFO) is required to 

be filled within a period of six months from date of such vacancy. However, the Company has not appointed the CFO 
till date. The last CFO resigned with effect from December 31, 2021.

	 Management’s Reply is as below:
	 The Company is in the process of shortlisting candidates for the CFO position. The Company had offered the position 

of CFO to a candidate who would be designated CFO on confirmation. However, the incumbent did not continue with 
the Company. Due to the current financial position, the Company has faced a challenge in this recruitment. We shall 
continue our efforts to recruit a suitable candidate as soon as possible.

SIGNIFICANT AND MATERIAL ORDERS
The Company has not received any significant or material orders passed by any regulatory Authority, Court or Tribunal which 
shall impact the going concern status and Company’s operations in future.
DISCLOSURES UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013
The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of 
Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaints Committee (ICC) has been 
set up to redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary, 
trainees) are covered under this policy.
The following is a summary of sexual harassment complaints received and disposed off during the financial year 2023-24.

Number of complaints received        Nil
Number of complaints disposed off Nil
Number of complaints pending for more than 90 days Nil
Number of complaints pending as at the end of the financial year Nil
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DISCLOSURE ON DEPOSIT UNDER CHAPTER V
The Company has neither accepted nor renewed any deposits during the Financial Year 2023-24 in terms of Chapter V of 
the Companies Act, 2013.
NATURE OF BUSINESS
During the period under review, there has been no change in the nature of business of the Company.
PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURE
During the financial year under review, there were no employees who are covered under section 197(12) of the Companies 
Act, 2013 read with Rule 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014.
EMPLOYEE RELATIONS
During the period under review, relations between the employees and the management remained cordial during the year. 
The Directors wish to place on record their sincere appreciation for the efficient and committed services rendered by the 
employees at all levels. Their dedication and commitment has been and continues to be instrumental to the success of the 
Company.
COMPLIANCE OF SECRETARIAL STANDARDS ISSUED BY ICSI
During the period under review, the Company has complied with all the provisions of the applicable secretarial standards i.e. 
SS-1 and SS-2 relating to “Meetings of the Board of Directors” and “General Meetings” respectively issued by the Institute 
of Company Secretaries of India.
MAINTENANCE OF COST RECORDS 
Maintenance of cost records as specified by the Central Government under Section 148(1) of the Companies Act, 2013 is 
not applicable on the Company. Accordingly the Company was not required to make any such accounts and records during 
the year under review. 
DETAILS OF PROCEEDING UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
No application or any proceeding has been filed against the Company under the Insolvency and Bankruptcy Code, 2016 (31 
of 2016) (“IBC Code”) during the period under review.
THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME 
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS 
ALONG WITH THE REASONS THEREOF
The Company has not made any one time settlement, therefore, the same is not applicable.
ACKNOWLEDGEMENTS
Your Directors are pleased to record their gratitude for the understanding and support received from the shareholders, 
financial institutions, bankers, customers and suppliers of the Company.

	 For and on behalf of the Board of Directors 

			   Dr. Ashwan Kapur	 Arun Kumar Seth
Place : New Delhi	 Managing Director	 Director
Date	 : 28 August, 2024	 DIN: 00568432	 DIN: 00794656
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Annexure-A
Form AOC- 1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2O14)

Statement containing salient features of the financial statement of subsidiaries
or associate companies or Joint ventures

Part A Subsidiaries: Not applicable

Part B Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates or Joint Ventures Juken Uniproducts Private Limited
1. Latest audited Balance Sheet Date 31 March 2024
2. Date on which the Associate or Joint
Venture was associated or acquired

14 December 2005

3. Shares of Associate or Joint Ventures held by the 
company on the year end
No. 11,34,000
Amount of Investment in Associates or Joint venture Rs. 113.40 Lakh
Extent of Holding (in percentage) 45%
4. Description of how there is significant influence Extent of equity holding exceeds 20%
5. Reason why the associate/Joint venture is not con-
solidated

Not applicable

6. Net worth attributable to shareholding as per latest 
audited Balance Sheet

Rs. 722.28 Lakhs

7. Profit or Loss for the year
i. Considered in Consolidation Rs. (55.98) Lakhs
ii. Not Considered in Consolidation -

1.	 Names of associates or joint ventures which are yet to commence operations.		  None
2.	 Names of associates or joint ventures which have been liquidated or sold during the year.	 None

For and on behalf of the Board of Directors 

			   Dr. Ashwan Kapur	 Arun Kumar Seth
			   Managing Director	 Director
			   DIN: 00568432	 DIN: 00794656

Place 	: 	New Delhi	 Meghna Kashtwal
Date	 :	28 August, 2024	 Company Secretary
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ANNEXURE B

FORM NO. AOC-2
 (Pursuant to clause (h) of sub-section (3) of section 134 of the Act

and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties 
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions 
under third proviso thereto
1.	 Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of 
the related 
party and 
nature of 
relationship

Nature of 
contracts/
arrange-
ments/
transac-
tions

Duration of 
the contracts 
/ arrange-
ments/trans-
actions

Salient terms of 
the contracts or 
arrangements 
or transactions 
including the 
value, if any

Justification for 
entering into 
such contracts 
or arrange-
ments or 
transactions

Date(s) 
of ap-
proval 
by the 
Board, if 
any

Amount 
paid as 
advanc-
es, if any

Date on which the 
special resolu-
tion was passed in 
general meeting as 
required under first 
proviso to section 
188:

Nil

2.	 Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the 
related party 
and nature of 
relationship

Nature of 
contracts/
arrangements/
transactions

Duration of 
the contracts / 
arrangements/ 
transactions

Salient terms of 
the contracts or 
arrangements or 
transactions including 
the value, if any

Date(s) of approval 
by the Board, if any

Amount paid 
as advances, 
if any

Mr. Arun Kumar 
Seth, Director

Appointment as 
an advisor

01.12.2021 to 
30.11.2024

Advisory Fees: Rs. 
0.40 Lakh per month

27 September 2021 -

Juken 
Uniproducts 
Private Limited
A Joint Venture 
Company

Rendering 
Support Services

26.09.2023 to 
02.12.2023

Amount not exceeding 
Rs. 1.20 Lakh per 
month

26 August 2023 -

Juken 
Uniproducts 
Private Limited
A Joint Venture 
Company

Rendering 
Support Services

03.12.2023 to 
05.04.2024

Amount not exceeding 
Rs. 1.50 Lakh per 
month

2 December 2023 -

Juken 
Uniproducts 
Private Limited
A Joint Venture 
Company

Sale of goods One time 
contract

Rs. 0.21 Lakh 2 December 2023 -

For and on behalf of the Board of Directors 

	 Dr. Ashwan Kapur	 Arun Kumar Seth
Place 	:	New Delhi	 Managing Director	 Director
Date	 :	28 August 2024	 DIN: 00568432	 DIN: 00794656
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ANNEXURE C 

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
Disclosure of particulars with respect to conservation of energy, technology absorption, foreign exchange earnings and 
outgo as required under Rule 8 of Companies (Accounts) Rules, 2014 
A.	 Conservation of energy
	 (i)	 the steps taken or impact on conservation of energy:

a.	 Installed timers on presses for automatic switch off in case of idle running.
b.	 Replaced split air-conditioners of Quality Lab with central air-conditioning through VAM chilled water which 

is already available.
c.	 Installed aluminum cabin for panels with split air-conditioners in place of panel mounted air-conditioners to 

reduce energy consumption.
d.	 Installed lux monitoring device to auto switch off lights in day time.
e.	 Replaced overrated motors with suitable capacity motors. 
f.	 Power factor improved from .90 to .99.
g.	 Reduction in Sanctioned load demand from State electricity board hence reduction in fixed charges in 

Electricity bill.   
h.	 All ACs temperature setting locked at 25 degree. 
i.	 Breakdown in 150 Tr reduced to ZERO.
j.	 Plant 4 in extruder 1 Old DC drive system replaced with AC Drive system.
k.	 RECD kit installed on 910 KVA DG Set to ensure compliance.

	 (ii)	 the steps taken by the company for utilising alternate sources of energy:
a.	 Cavitex Project completed, Steam heating replaced with Hot Oil heating,
	 Resulting in Fuel and electricity savings.
   	 500 m hot oil line insulated for heat energy savings.
b.	 Replaced electrical heating with thermic fluid heating through coal wherever possible.
c.	 Agro waste fuel trail taken in boiler and Thermo pack and trial was successful we can use this fuel without 

any change in Equipment during winter period when NGT ban burning of Coal.
	 (iii)	 the capital investment on energy conservation equipment: Nil
B.	 Technology absorption
	 (i)	 the efforts made towards technology absorption:
		  Technology has been imported for manufacture of needle punch fabric, air laid felt manufacturing and, Impreg-

nation & Latexing. The Company has fully absorbed the technology made available to it.
	 (ii)	 the benefits derived like product improvement, cost reduction, product development or import substitution:

a.	 Successful development of low weight non-woven carpet having high abrasion resistance.
b.	 Successful development of fire retardant non-woven fabrics.
c.	 Reduction in raw material cost and part weight.
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	 (iii)	 in case of imported technology (imported during the last three years reckoned from the beginning of the financial 
year)
(a)	 the details of technology imported 	 the year of import:
		 Nil	 2021-22
		 Nil	 2022-23
	 Nil	 2023-24  
(b)	 whether the technology been fully absorbed : Technology has been fully absorbed
(c)	 if not fully absorbed, areas where absorption has not taken place, and the reasons thereof : Not applicable

	 (iv)	 (iv)	 the expenditure incurred on Research and Development.
(Rs. in Lakhs)

	 Particulars	 2023-24
	 Capital	 -
	 Recurring	                                                 368.83                        
	 Total		                                                 368.83                        

C.	 Foreign exchange earnings and Outgo
(Rs. in Lakhs)

	 Particulars	 2023-24

	 Foreign Exchange earned during the year in terms of actual inflows	                           -
	 Foreign Exchange outgo during the year in terms of actual outflows.	                            1484.84       

For and on behalf of the Board of Directors 

	 Dr. Ashwan Kapur	 Arun Kumar Seth
Place : New Delhi	 Managing Director	 Director
Date  : 28 August 2024	 DIN: 00568432	 DIN: 00794656
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	 Annexure-D
Form No. MR-3

Secretarial Audit Report 
For the financial year ended March 31, 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
Uniproducts (India) Limited
Jarthal Village Road 
84 Km Stone, Delhi Jaipur Road 
P.O. Sangwari, Rewari
Haryana-123401

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good 
corporate governance practices by Uniproducts (India) Limited (hereinafter referred as “Company”). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory compliances 
and expressing our opinion thereon. 
Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained 
by the Company and also the information provided by the Company, its officers, agents and authorized representatives 
during the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period 
covering the financial year ended on March 31, 2024 complied with the statutory provisions listed hereunder and also that 
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to 
the reporting made hereinafter.
We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company 
for the Financial Year ended on March 31, 2024, according to the provisions of:
(i)	 The Companies Act, 2013 (the “Act”) and the Rules made thereunder;
(ii)	 The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder; Not Applicable
(iii)	 The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the extent of Regulation 76 of 

Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; applicable only to the 
extent of dematerialization of equity shares

(iv)	 Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign 
Direct Investment, Overseas Direct Investment and External Commercial Borrowings, to the extent applicable;

(v)	 The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 
(“SEBI Act”): Not Applicable

	 (a)	 The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 (“SAST Regulations”); 

	 (b)	 The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;	
	 (c)	 The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; 
	 (d)	 The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021; 
	 (e)	 The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 

2021; 
	 (f)	  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 

1993 regarding the Companies Act and dealing with client to the extent of securities issued; 	
	 (g)	 The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
	 (h)	 The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 
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(vi)	 As confirmed and certified by the management, there is no law specifically applicable to the Company based on their 
sector/ Businesses in which it operates.	

	 We have also examined compliance with the applicable clauses/ Regulations of the following:
	 (i)	 Secretarial Standards issued by The Institute of Company Secretaries of India and notified by Ministry of 

Corporate Affairs;
	 (ii)	 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; Not Applicable
During the period under review, the Company has generally complied with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, etc. mentioned above except as mentioned below:
1.	 As per provisions of Section 203 of Companies Act, 2013, the vacancy of Chief Financial Officer (CFO) is required to 

be filled within a period of six months from date of such vacancy. However, the Company has not appointed the CFO 
till date. The last CFO resigned with effect from December 31, 2021.

We further report that;
The Board of Directors of the Company is duly constituted with a proper balance of Executive Directors, Non-Executive 
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place during the 
period under review were carried out in compliance with the provisions of the Act.
Adequate notice is given to all directors to schedule the Board/ Committee Meetings. Agenda and detailed notes on agenda 
were sent in advance (and at a shorter notice for which necessary approvals obtained, if any) and a system exists for 
seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting.
All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the minutes of the 
meetings of the Board of Directors or Committee of the Board, as the case may be.
We further report that there are adequate systems and processes in the Company commensurate with the size and 
operations of the Company to monitor and ensure compliance with applicable Laws, Rules, Regulations and Guidelines.
We further report that during the audit period, no specific events / actions took place having a major bearing on the Company’s 
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

For Chandrasekaran Associates
Company Secretaries
FRN: P1988DE002500
Peer Review Certificate No.: 5715/2024

Roopa Agarwal
Partner
Membership No. A25656
Certificate of Practice No. 11037
UDIN: A025656F001059634

Date	 :	28 August 2024
Place	:	Delhi

Notes:
I.	 This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part of this 

report.
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Annexure-A to Secretarial Audit report

To,
The Members,
Uniproducts (India) Limited
Jarthal Village Road 
84 Km Stone 
Delhi Jaipur Road 
P.O. Sangwari, Rewari
Haryana-123401
1.	 Maintenance of secretarial record is the responsibility of the Management of the Company. Our responsibility is to 

express an opinion on these secretarial records based on our audit.
2.	 We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the 

correctness of the contents of the Secretarial records. The verification was done on the random test basis to ensure 
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed provide 
a reasonable basis for our opinion.

3.	 We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.
4.	 Wherever required, we have obtained the Management representation about the compliance of laws, rules and 

regulations and happening of events etc.
5.	 The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards is the 

responsibility of Management. Our examination was limited to the verification of procedures on random test basis.
6.	 The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or 

effectiveness with which the Management has conducted the affairs of the Company.

For Chandrasekaran Associates
Company Secretaries
FRN: P1988DE002500
Peer Review Certificate No.: 5715/2024

Roopa Agarwal
Partner
Membership No. A25656
Certificate of Practice No. 11037
UDIN: A025656F001059634

Date	 :	28 August 2024
Place	:	Delhi
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INDEPENDENT AUDITOR’S REPORT 
To the Members of Uniproducts (India) Limited
Report on the Audit of the Standalone Financial Statements
Opinion
We have audited the standalone financial statements of Uniproducts (India) Limited (“the Company”), which comprise the 
standalone balance sheet as at 31 March 2024, the standalone statement of Profit and Loss and standalone cash flow 
statement for the year then ended, and notes to the standalone financial statements, including a summary of significant 
accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and 
give a true and fair view in conformity with the  Accounting Standards prescribed under Section 133 of the Act read with the 
Companies (Accounting Standards) Rules, 2021  and other accounting principles generally accepted in India, of the state of 
affairs of the Company as at 31 March 2024 and its loss,  and its cash flows for the year ended on that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our 
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant 
to our audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Material Uncertainty Related to Going Concern 
We draw attention to Note-39 in the standalone financial statements, which indicates that the Company has reported a net 
loss of Rs. 1790.50 lakhs during the current year and Rs. 3294.17 lakhs in the immediately previous year and also reported 
accumulated losses of Rs.6134.15 lakhs as at 31 March 2024. These conditions along with other matter set forth in Note-
39 indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a 
going concern. However, in view of the mitigating factors as fully described in the aforesaid note including revised business 
strategy and promoter’s commitment to provide financial support, the management is of the view that the going concern 
basis of accounting is appropriate. Our opinion is not modified in respect of this matter.
Information Other than the Standalone Financial Statements and Auditor’s Report Thereon (Other Information)
The Company’s Board of Directors is responsible for the other information. The other information comprises the information 
included in the Director’s Report including Annexures to Director’s Report but does not include the standalone financial 
statements and our auditor’s report thereon. Our opinion on the standalone financial statements does not cover the 
other information and we do not express any form of assurance conclusion thereon. In connection with our audit of the 
standalone financial statements, our responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the standalone financial statements or our knowledge obtained in the audit 
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.
Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the 
preparation of these standalone financial statements that give a true and fair view of the financial position, financial 
performance, and cash flows of the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 
In preparing the standalone financial statements, the Management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

38

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:
•	 Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.  

•	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls system with reference to financial statements in place 
and the operating effectiveness of such controls. 

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made by the Management.  

•	 Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the standalone financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence ob-
tained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern.  

•	 Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclo-
sures, and whether the standalone financial statements represent the underlying transactions and events in a manner 
that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
Report on Other Legal and Regulatory Requirements
1.	 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India 

in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable.

2.	 As required by Section 143(3) of the Act, we report that: 
	 (a)	 We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit. 
	 (b)	 In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books.
	 (c)	 The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone Cash Flow 

Statement dealt with by this Report are in agreement with the books of account.
	 (d)	 In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified 

under Section 133 of the Act. 
	 (e)	 On the basis of the written representations received from the directors as on 31 March 2024 taken on record 

by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a 
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director in terms of Section 164 (2) of the Act. 
	 (f)	 With respect to the adequacy of the internal financial controls with reference to financial statements of the Com-

pany and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. 
	 (g)	 With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of 

Section 197(16) of the Act, as amended:
		  In our opinion and to the best of our information and according to the explanations given to us, the remuneration 

paid by the Company to its directors during the year is in accordance with the provisions of Section 197 of the 
Act.

	 (h)	 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Com-
panies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and ac-
cording to the explanations given to us: 
i.	 The Company has disclosed the impact of pending litigations on its financial position in its standalone finan-

cial statements – Refer Note-36 to the standalone financial statements;
ii.    The Company did not have any long-term contracts including derivative contracts for which there were any 

material foreseeable losses.
iii.    There were no amounts which were required to be transferred to the Investor Education and Protection 

Fund by the Company.
		  iv.	 (a)	 The Management has represented that, to the best of it’s knowledge and belief, no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or 
kind of funds) by the Company to or in any other person or entity, including foreign entities (“Interme-
diaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner what-
soever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries.

			   (b)	 The Management has represented, that, to the best of it’s knowledge and belief, no funds have been 
received by the Company from any person or entity, including foreign entities (“Funding Parties”), with 
the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indi-
rectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries.

			   (c)	 Based on the audit procedures performed that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the representa-
tions under sub-clause (i) and (ii) of Rule 11(e) contain any material misstatement.

(v)	 The Company did not declare or pay dividend during the year.
(vi) 	Based on our examination which included test checks, the Company has used accounting software for 

maintaining its books of account for the year ended 31 March 2024 which has a feature of recording audit 
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded 
in the software. Further, during the course of our audit, we did not come across any instance of the audit 
trail feature being tampered with.

	 As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1 April 2023, reporting 
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per 
the statutory requirements for record retention is not applicable for the financial year ended 31 March 2024.

For S. N. Dhawan & Co. LLP
Chartered Accountants
Firm Registration No. 000050N/N500045

Per Sanjay Arora
Partner
M.No.	:	093754 
UDIN	 :	24093754BKHWCM6746

Place	 :	New Delhi
Date	 :	28 August 2024



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

40

Annexure A to the Independent Auditor’s Report 
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent Auditor’s 
Report of even date to the members of Uniproducts (India) Limited on the standalone financial statements as of and for 
the year ended 31 March 2024
(i)	 (a)	 (A) The Company has maintained proper records showing full particulars, including quantitative details and situ-

ation of Property, Plant and Equipment.
	 (a)	 (B) The Company has maintained proper records showing full particulars of intangible assets.
	 (b)	 The Company has a regular program of physical verification of its Property, Plant and Equipment under which 

Property, Plant and Equipment are verified in a phased manner over a period of three years, which, in our opin-
ion, is reasonable having regard to the size of the Company and the nature of its assets. In accordance with this 
program, certain Property, Plant and Equipment were verified during the year and according to the information 
and explanation given to us, no material discrepancies were noticed on such verification.

	 (c)	 (c)According to the information and explanations given to us and based on the examination of the title deeds 
provided to us, we report that, the title deeds of all the immovable properties (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the name 
of the Company. 

	 (d)	 The Company has not revalued its Property, Plant and Equipment and intangible assets during the year. Accord-
ingly, the provisions of clause 3(i)(d) of the Order are not applicable.

	 (e)	 There are no proceedings which have been initiated or are pending against the Company for holding benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules 
made thereunder.

(ii)	 (a)	 The management has conducted physical verification of inventory at reasonable intervals during the year except 
for goods-in-transit and stocks lying with third parties. For stocks lying with third parties at the year-end, written 
confirmations have been obtained by the management in most of the cases. According to the information and 
explanations given to us and based on the audit procedures performed by us, we are of the opinion that the 
coverage and procedure of such verification by the management is appropriate and no material discrepancies 
of 10% or more in the aggregate for each class of inventory were noticed on physical verification as compared 
to the book records. 

	 (b)	 According to the information and explanations given to us, during the year, the Company has been sanctioned 
working capital limits in excess of ₹ 5 crores, in aggregate, from banks on the basis of security of current assets. 
The quarterly returns or statements filed by the Company with such banks or financial institutions are in agree-
ment with the books of account of the Company.

(iii)	 In our opinion and according to the information and explanations given to us, the Company has not made investments 
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured 
to companies, firms, Limited Liability Partnerships (LLPs) or any other parties. Accordingly, the provisions of clause 
3(iii)(a) - (f) of the Order are not applicable. 

(iv) 	 According to the information and explanations given to us, the Company has not entered into any transaction covered 
under Sections 185 and 186 of the Act. 

(v)	 According to the information and explanations given to us, the Company has neither accepted any deposits nor the 
amounts which are deemed to be deposits during the year and further the Company had no unclaimed deposits at the 
beginning of the year within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) 
Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)	 According to the information and explanations given to us, the Central Government has not specified maintenance of 
cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products. Accordingly, the provi-
sions of clause 3(vi) of the Order are not applicable.

(vii)	 (a)	 In our opinion and according to the information and explanations given to us, the Company is regular in depositing 
undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory 
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dues, as applicable, to the appropriate authorities. Further, no undisputed amounts payable in respect thereof 
were outstanding at the year-end for a period of more than six months from the date they become payable. 

	 (b)	 According to the information and explanations given to us, there are no statutory dues referred to in sub-clause 
(a) that have not been deposited with the appropriate authorities on account of any dispute except for the 
following cases:

Name of the Statute Nature of               
the Dues

Amount Period to Which the 
amount relates

Forum Where dispute is 
pending

The Central Excise Act, 1944 Excise Duty 6.43 2009-2010 Additional Commissioner

Income Tax Act, 1961 Income Tax 1.81 2002-2003 Commissioner appeal

(viii)	 According to the information and explanations given to us, there were no transactions relating to previously unre-
corded income that have been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961).  

(ix)	 (a)	 In our opinion and according to the information and explanations given to us, the Company has not defaulted in 
repayment of loans or other borrowings or in the payment of interest thereon to any lender. 

	 b)	 In our opinion and according to the information and explanations given to us, we report that the Company has 
not been declared wilful defaulter by any bank or financial institution or government or any government authority.

	 (c)	 In our opinion and according to the information and explanations given to us, the term loans were applied for the 
purposes for which the loans were obtained.

	 (d)	 According to the information and explanations given to us and on an overall examination of the financial state-
ments of the Company, we report that no funds raised on short-term basis have been used for long-term pur-
poses by the Company.

	 (e)	 According to the information and explanations given to us and on an overall examination of the financial state-
ments of the Company, we report that the Company has not taken any funds from any entity or person on ac-
count of or to meet the obligations of its subsidiaries, associates or joint ventures.

	 (f)	 According to the information and explanations given to us, we report that the Company has not raised loans 
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(x)	 (a)	 According to the information and explanations given to us, the Company did not raise moneys by way of initial 
public offer or further public offer (including debt instruments) during the year. Accordingly, the provisions of 
clause 3(x)(a) of the Order are not applicable.

	 (b)	 During the year, the Company has not made any preferential allotment or private placement of shares or con-
vertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x)(b) of the order are not 
applicable. 

(xi)	 (a)	 To the best of our knowledge and according to the information and explanations given to us, no fraud by the 
Company or on the Company has been noticed or reported during the period covered by our audit. 

	 (b)	 No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under 
Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the Central Government, during the 
year and up to the date of this report.

	 (c)	 As represented to us by the management, there are no whistle blower complaints received by the Company 
during the year.

(xii)	 According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly, the 
provisions of clause 3(xii)(a)-(c) of the Order are not applicable.

(xiii)	 In our opinion and according to the information and explanations given to us, all transactions with the related parties 
are in compliance with Sections 177 and 188 of Act, where applicable, and the requisite details have been disclosed 
in the standalone financial statements as required by the applicable accounting standards. 
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(xiv)   (a)	 In our opinion and according to the information and explanations given to us, the Company has an internal audit 
system commensurate with the size and nature of its business.

	 (b)	 We have considered the internal audit reports of the Company issued till date, for the period under audit.
(xv)	 According to the information and explanations given to us, the Company has not entered into any non-cash transac-

tions with the directors or persons connected with them covered under Section 192 of the Act. Accordingly, provisions 
of clause 3 (xv) of the order are not applicable. 

(xvi)	 (a)	 The Company is not required to be registered under Section 45-IA of the RBI Act, 1934. Accordingly, provisions 
of clause 3 (xvi) (a) of the order are not applicable.

	 (b)	 The Company has not conducted any Non-Banking Financial or Housing Finance activities without a valid 
Certificate of Registration from the RBI as per the RBI Act, 1934. 

	 (c)	 The Company is not a Core Investment Company (“CIC”) as defined in the regulations made by the Reserve 
Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable.

	 (d)	 The Group has no CIC which are part of the Group. Accordingly, the provisions of clause 3(xvi) (d) of the order 
are not applicable.

(xvii)	 The Company has incurred cash losses of Rs.720.72 Lakhs in the financial year and Rs. 2715.52 Lakhs in the im-
mediately preceding financial year.

(xviii)	There has been no resignation of the statutory auditors during the year. 
(xix) 	 According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected 

dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and based on our examination of the 
evidence supporting the assumptions, we are of the opinion that material uncertainty exists as on the date of the audit 
report, however, as stated in the note 39 of the financial statements, the management believes that the Company 
is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, 
will get discharged by the Company as and when they fall due. (Refer ‘Material uncertainty related to going concern’ 
paragraph provided in the main audit report).

(xx)	 Since the provisions of Section 135 of the Act are not applicable to the Company. Accordingly, provisions of clause 3 
(xx) (a) and (b) of the order are not applicable.

(xxi)	 In our opinion and according to the information and explanations given to us, there have not been any qualifications 
or adverse remarks by the respective auditors in the Companies (Auditor’s Report) Order (CARO) reports of the com-
panies included in the consolidated financial statements.

For S. N. Dhawan & Co. LLP
Chartered Accountants
Firm Registration No. 000050N/N500045

Per Sanjay Arora
Partner
M.No.	:	093754 
UDIN	 :	24093754BKHWCM6746

Place	 :	New Delhi
Date	 :	28 August 2024
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Annexure B to the Independent Auditor’s Report of even date to the members of Uniproducts (India) Limited, on the 
standalone financial statements for the year ended 31 March 2024
Independent Auditor’s report on the Internal Financial Controls with reference to financial statements under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls with reference to standalone financial statements of Uniproducts (India) 
Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the standalone financial statements of the 
Company for the year ended on that date. 
Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal 
financial control with reference to standalone financial statements. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of the company’s business, including adherence to company’s policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act.
Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls with reference to standalone financial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered 
Accountants of India (“the ICAI”) prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal 
financial controls with reference to standalone financial statements. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls with reference to standalone financial statements were established and maintained and if such 
controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system 
with reference to standalone financial statements and their operating effectiveness. Our audit of internal financial controls 
with reference to standalone financial statements included obtaining an understanding of internal financial controls with 
reference to standalone financial statements, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on 
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Company’s internal financial controls system with reference to standalone financial statements.
Meaning of Internal Financial Controls with reference to standalone Financial Statements
A company’s internal financial controls with reference to standalone financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements 
for external purposes in accordance with generally accepted accounting principles. A company’s internal financial controls 
with reference to standalone financial statements includes those policies and procedures that (1) pertain to the maintenance 
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone 
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company’s assets that could have a material effect on the standalone financial statements.
Inherent Limitations of Internal Financial Controls with reference to standalone Financial Statements
Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including 
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to standalone 
financial statements to future periods are subject to the risk that the internal financial controls with reference to standalone 
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls system with reference to 
standalone financial statements and such internal financial controls with reference to standalone financial statements 
were operating effectively as at 31 March 2024, based on internal financial control with reference to standalone financial 
statements criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note issued by the ICAI.

For S. N. Dhawan & Co. LLP
Chartered Accountants
Firm Registration No. 000050N/N500045

Per Sanjay Arora
Partner
M.No.	:	093754 
UDIN	 :	24093754BKHWCM6746

Place	 :	New Delhi
Date	 :	28 August 2024
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Standalone Balance Sheet as at 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated) 
Particulars	 Note No.	 As at
			   31 March 2024	 31 March 2023
EQUITY AND LIABILITIES
	 Shareholder’s funds			 
	 Share capital	 3	 1,772.19 	  1,772.19 
	 Reserves and surplus	 4	  (6,134.15)	  (4,343.65)
Non-Current Liabilities			 
	 Long-term borrowings	 5	  11,112.54 	  10,417.14 
	 Other long term liabilities	 7	  6.65 	  29.82 
	 Long-term provisions	 8	  175.14 	  201.26 
Current liabilities			 
	 Short-term borrowings	 9	  10,492.85 	  10,340.81 
	 Trade payables:			 
	 -	 Total outstanding dues of micro enterprises and small enterprises	 10	  980.67 	  2,570.00 
    	-	 Total outstanding dues of creditors other than micro enterprises	 10	  7,902.93 	  5,686.37 
	 and small enterprises
	 Other current liabilities	 11	  1,734.14 	  1,880.86 
	 Short-term provisions	 8	  103.15 	  160.98 
			   TOTAL	  28,146.11 	  28,715.78 
ASSETS			 
Non current assets			 
Property, plant and equipment and intangible assets			 
  	 - Property, plant and equipment	 12.a	  14,769.76 	  16,024.82 
	   	- Intangible assets	 12.b	  1.15 	  2.91 
	   	- Capital work in progress	 12.c	  -   	  92.74 
	 Non current investments	 13	  113.40 	  113.40 
	 Deferred tax assets (Net)	 6	  3,518.88 	  2,864.11 
	 Long term loans and advances	 14	  748.94 	  800.25 
	 Other Non Current Assets	 15	  286.45 	  273.60 
Current assets			 
	 Inventories	 16	  4,845.27 	  4,757.14 
	 Trade receivables	 17	  2,716.77 	  2,761.43 
	 Cash and cash equivalents	 18	  429.68 	  113.31 
	 Short term loans and advances	 14	  683.68 	  820.50 
	 Other Current Assets	 15	  32.13 	  91.57 
			   TOTAL 	 28,146.11 	  28,715.78

Summary of Significant Accounting Policies 	 2.1
The accompanying Notes ( 1 to 45 ) are an integral part of the financial statements. 

As per our report of even date	 For and on behalf of Board of Directors
For S N Dhawan & Co. LLP
Chartered Accountants
Firm Regn. No. 000050N/N500045
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		  Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	            DIN: 00568432		  DIN: 00794656
		
Place  :  New Delhi		  Meghna Kashtwal
Dated  : 28 August 2024		  Company Secretary
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Standalone Statement of Profit And Loss for the Year Ended 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated)
Particulars	 Note No.	 Year Ended
		  31 March 2024	 31 March 2023
INCOME			 
Revenue from operations	 19	  39,595.16 	  34,465.29 
Other Income	 20	  211.68 	  968.51 
Total Income (I)		   39,806.84 	  35,433.80 
EXPENSES
Cost of Materials consumed	 21	  22,169.93 	  20,909.37 
Changes in inventories of finished goods, work-in-progress	 22	  216.86 	  801.60 
and stock-in-trade
Employee benefits Expense	 23	  8,024.43 	  7,236.33 
Finance costs	 24	  2,009.43 	  1,924.90 
Depreciation and amortisation	 12	  1,701.33 	  1,640.35 
Other expenses    	 25	  8,106.91 	  7,277.12 
Total Expenses (II)		   42,228.89 	  39,789.67 
Profit/(Loss) before Tax  (I-II)		   (2,422.05)	  (4,355.87)
Tax expense			 
Current Tax		   -   	  -   
Deferred Tax Charge / (Credit)		   (654.77)	  (1,121.86)
MAT credit entitlement		   23.23 	  60.16 
Profit/(Loss) for the year		   (1,790.50)	  (3,294.17)
Earnings per Equity Share (Face value of Rs. 10 each)	 26		
Basic		   (10.10)	  (18.59)
Diluted		   (10.10)	  (18.59)

Summary of Significant Accounting Policies 	 2.1	
The accompanying Notes ( 1 to 45 ) are an integral part of the financial statements. 

As per our report of even date	 For and on behalf of Board of Directors
For S N Dhawan & Co. LLP
Chartered Accountants
Firm Regn. No. 000050N/N500045
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		  Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	            DIN: 00568432		  DIN: 00794656
		
Place  :  New Delhi		  Meghna Kashtwal
Dated  : 28 August 2024		  Company Secretary
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Standalone Statement of Cash Flow for the Year Ended 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated)
			   31 March 2024	 31 March 2023
A.	 Cash Flows from Operating Activities
	 Net Profit/(Loss) before tax 	 (2,422.05)	 (4,355.87)
	 Adjustment for:			 
		  Depreciation and amortisations	  1,701.33 	  1,640.33 
		  Interest Expense	  2,009.42 	  1,924.90 
		  Profit/(Loss) on property, plant & equipment sold/discarded	  48.24 	  (921.64)
		  Provisions Written Back	  (188.85)	  (12.16)
		  Interest Received	  (12.52)	  (5.34)
	 Operating Profit before Working Capital changes	  1,135.57 	  (1,729.78)
	 Adjustment for:				 
		  Trade & Other Receivables	  231.35 	  374.63 
		  Inventories	  (88.14)	  392.98 
		  Trade Payable and Others	  608.67 	  2,144.61 
	 Cash Generated from/(used in) Operations	  1,887.47 	  1,182.44 
		  Direct Taxes paid (net of refunds)	  24.81 	  (61.58)
	 Net Cash Generated from/(used in) Operating Activities (A)	  1,912.28 	  1,120.86 
B.	 Cash Flows from Investing Activities	
		  Purchase of Property, plant & equipment	  (403.99)	  (1,448.15)
		  Proceed from sale of Property, plant & equipment	  3.93 	  1,229.07 
		  Margin money/Deposits with banks for specified purpose	  (0.25)	  (0.29)
		  Interest Received	  12.52 	  5.34 
	 Net Cash Generated from/(used in) Investing activities  (B)	  (387.79)	  (214.03)
C.	 Cash Flows from Financing Activities			 
		  Proceeds from Long Term Borrowings 	  3,832.37 	  2,424.59 
		  Repayment of Long Term Borrowings 	  (2,980.51)	  (2,804.68)
		  Proceeds/(Repayment) from/of Short Term Borrowings (Net)	  (4.40)	  911.21 
		  Interest Paid	  (2,055.84)	  (1,899.61)
	 Net Cash used in Financing Activities (C)	  (1,208.38)	  (1,368.49)
	 Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)	  316.11 	  (461.66)
	 Cash & Cash Equivalents as at 01.04.2023	  	 109.68 	  571.34 
	 Cash & Cash Equivalents as at 31.03.2024		  425.79 	  109.68 
			 
Note :			 
1.	 Components of Cash & Cash Equivalents				  
		  Cash and Cash Equivalents  		   425.79 	  109.68 
	 	  Other Bank Balance :- 			 
	  	  - Margin Money 		   3.88 	  3.62 
		  Cash and Cash Equivalents as per Note 18		   429.67 	  113.31 
2.	 The above statement of cash flows has been prepared under the “Indirect Method” as set out in Accounting Standard - 3, “Cash Flow 	
	 Statements.”				  
3.	 Previous year figures have been regrouped wherever necessary.				  
4.	 Figures in bracket shows cash outflow.

As per our report of even date	 For and on behalf of Board of Directors
For S N Dhawan & Co. LLP
Chartered Accountants
Firm Regn. No. 000050N/N500045
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		  Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	            DIN: 00568432		  DIN: 00794656
		
Place  :  New Delhi		  Meghna Kashtwal
Dated  : 28 August 2024		  Company Secretary
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Notes to the Standalone Financial Statements
1.	 Corporate Information										        
	 Uniproducts (India) Limited is a public limited company domiciled and incorporated in India. The Company is engaged 

in the business of manufacture of moulded carpets, noise, vibration and harshness (NVH) insulation parts, roof liner 
fabrics and heat shields.

2.	 Basis of preparation										        
	 These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) 

under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as pre-
scribed under Section 133 of the Companies Act, 2013(‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 
2014 (as amended) & the provisions of the Act (to the extent notified). Accounting policies have been consistently 
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in the accounting policy hither to in use.

2.1	 Summary of significant accounting policies
	 a.	 Use of estimates
		  The preparation of financial statements in conformity with Indian GAAP requires the manangement to make 

judgements, estimates and assumptions that effect the reported amount of revenues, expenses, assets and 
liabilities and the disclosure of the contingent liabilities, at the end of the reporting period. Although, these esti-
mates are based on the management’s best knowledge of current events and actions actual results could differ 
from these estimates. Any revision to the accounting estimates is recognised in the period in which the results 
are known. 

	 b.	 Property, plant & equipment
		  Property, plant & equipment are stated at cost or at replacement cost in case of revaluation, less accumulated 

depreciation and impairment losses, if any. Cost of acquisition or construction is inclusive of all incidentals and 
other attributable costs of bringing the asset to its working condition for its intended use and is net of available 
duty/tax credits.

	 c.	 Intangible Assets:
		  Acquired intangible assets are valued at cost less accumulated amortisation and any impairment losses.
	 d.	 Impairment of Assets
		  Impairment is ascertained at each balance sheet date in respect of cash generating units as per Accounting 

Standard 28- ‘Impairment of Assets’ issued by Institute of Chartered Accountants of India. An impairment loss 
is recognised  in books of accounts in the financial year concerned whenever the carrying amount of an asset 
exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use. 
In assessing value in use, the estimated future cash flows are discounted to their present value based on an 
appropriate discount factor.

	 e.	 Depreciation & Amortisation	
		  “Property,plant & equipment

i.	 Depreciation on Property, plant & equipment is provided on the straight line method over the useful lives of 
assets prescribed in schedule II of the Companies Act, 2013 except Leasehold Land, which is amortised 
over the lease period and certain plant & machinery which is, based on internal assessment and independ-
ent technical evaluation carried out by external valuers,  the Management estimates the useful life of these 
plant & machinery is 22 years. The management believes that the useful life as given above best represent 
the period over which management expects to use these assets. Hence the useful life for these assets is 
different from the useful life as prescribed under Part C of Schedule II of the Companies Act 2013.

ii.	 The depreciation on assets acquired/sold/discarded/demolished during the year is provided from/upto the 
date the asset is commissioned/sold or discarded.

iii.	 Assets costing upto Rs. 5,000 are depreciated fully in the year of purchase. 
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	 Intangible Assets
	 Expenditure on major Software products are written off over a period of five years on the basis of estimated 

economic life.										        
	 f.	 Research & Development (R&D)
		  Revenue  expenditure  incurred for R&D is charged to the Statement of Profit and Loss. Property,plant & equip-

ment and intangible assets purchased for R&D activities are capitalised from the date of put to use.
	 g.	 Inventory Valuation
		  Raw Materials,Stores & Spares, Work in Progress and Stock of Finished & Trading goods are stated at lower of 

cost or net realisable value.
		  In determining the cost of raw materials, stores & spares weighted average cost method is used while in the 

case of trading goods ‘FIFO method is used.
		  Work in progress and finished goods include cost of conversion and other costs incurred in bringing the inven-

tories to their present location and condition.
	 h.	 Revenue Recognition	

i)	 Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the 
goods are transferred to the buyer. Sales are recognised net of trade discounts, rebates and Goods & Ser-
vice Tax.

ii)   Dividend is accounted for an accrual basis when the right to receive the dividend is established.		
								     

iii)	 Interest income is recognised on the time proportion basis.
	 i.	 Employee Benefits

i)	 Defined Contribution Plan :	
		 Employees benefits in the form of Provident Fund, Employee State Insurance  and Labour Welfare Fund 

are considered as defined contribution plans and the contributions are charged to the Statement of Profit 
and Loss of the year when the contribution to respective funds are due.

ii)	 Defined Benefit Plan :
	 Retitrement benefits in the form of Gratuity is considered as defined benefit obligations and are provided for 

on the basis of an actuarial valuation, using the projected unit credit method, as at the date of the Balance 
Sheet.										        

	 Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
iii)	 Other Long Term Benefits :
		 Long term compensated absence is provided for on the basis of an actuarial valuation, using the projected 

unit credit method, as at the date of the Balance Sheet.
	 Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.

	 j.	 Investment
		  Investments intended to be held for less than one year are classified as current investments and carried at lower 

of cost or market value. All other investments are classified as long-term investment and are carried at cost.  
A provision for diminution is made to recognise a decline, if any, other than temporary in the value of long term 
investments.

	 k.	 Foreign Currency Transactions
		  Transaction in foreign currency are recorded at the exchange rates prevailing  at the dates of the transactions. 

Gains/losses arising out of flucutuation in  exchange rates on settlement are recognised in the Statement of 

Notes to the Standalone Financial Statements
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Profit & Loss.
		  Foreign currency monetary assets & liabilites are restated at the exchange rate prevailing at the year end and 

the overall net gain/loss is adjusted to the  Statement of Profit & Loss.
	 l.	 Deferred Tax
		  Deferred tax is recognised, subject to consideration of prudence,on timing differences,representing the differ-

ence between the taxable income/(loss) and the accounting income/(loss) that originated in one period and are 
capable of reversal in one or more subsequent periods.Deferred tax assets and liabilities are measured using 
tax rates and the tax laws that have been enacted or substantively enacted by the Balance Sheet date.Deferred 
tax assets viz. unabsorbed depreciation and carry forward losses are recognised if there is virtual certainty that 
sufficient future taxable income will be available against which such deferred tax assets can be realised.

	 m.	 Borrowing Cost
		  Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part 

of cost of such assets upto the date the assets are ready for their its intended use. All other borrowing costs are 
recognised as an expense in the year in which they are incurred.

	 n.	 Leases
		  Asset acquired under leases where the Company has substantially all the risks and rewards of ownership are 

classified as finance lease.  Such assets are capitalized at the inception of the lease at the lower of the fair 
value or the present value of minimum lease payments and a liability is created for an equivalent amount.  Each 
lease rental paid is allocated between the liability and the interest cost, so as to obtain a constant periodic rate 
of interest on the outstanding liability for each period.

		  Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by the 
lessor are classified as operating leases.  Lease rentals are charged to the Statement of Profit & Loss on accrual 
basis.

	 o.	 Provisions and Contingent Liabilities and Contingent Assets
		  Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation, 

if 
a)	 the Company has a present obligation as a result of a past event,				  
b)	 a probable outflow of resources is expected to settle the obligation and			 
c)	 the amount of obligation can be reliably estimated.

	 	 Reimbursements expected in respect of expenditure required to settle a provision is recognised only when it is 
virtually certain that the reimbursement will be received.

		  Contingent Liability is disclosed in case of 
a)	 a present obligation arising from the past event, when it is not probable that an outflow of resources will be 

required to settle the obligation
b)	 a possible obligation, of which the probability of outflow of resources is remote.
	 Contingent Assets are neither recognised nor disclosed.
	 Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.		

								     
										       

Notes to the Standalone Financial Statements
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(Amount in Rs. Lakhs, unless otherwise stated)
3.	 SHARE CAPITAL

As at
31 March 2024 31 March 2023

Authorised
Equity shares
2,00,00,000 (previous year 2,00,00,000) Equity Shares of Rs. 10/- each  2,000.00  2,000.00 

 2,000.00  2,000.00 
Issued, Subscribed and fully Paid up
Equity shares
1,77,21,881 (previous year 1,77,21,881) Equity Shares of Rs. 10/-  each  1,772.19  1,772.19 

 1,772.19  1,772.19 

(a)	 Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year:

Particulars As at
31 March 2024 31 March 2023

 (No. of Shares)
Beginning of the year  1,77,21,881  1,77,21,881 
Issued during the year  -    -   
End of the year  1,77,21,881  1,77,21,881 

(b)	 Terms/Rights attached to the Equity Shares
	 The Company has only one class of Equity Shares having a par value of Rs.10 per share. Each holder of Equity 

Shares is entitled to one vote per share. The Company declares and pays dividend in Indian Rupees. The dividend 
if recommended by the Board of Directors is subject to the approval of Shareholders in the ensuing Annual General 
Meeting. 			 

(c)	 The details of shareholders holding more than 5%  shares in the company:

Name of Shareholder As at
31 March 2024 31 March 2023

No. of Shares 
held

% of 
Holding 

No. of Shares 
held

% of 
Holding 

M/s Uniproducts (Mauritius) Limited  64,13,925  36.19  64,13,925  36.19 
M/s Deux Montagnes Investments Ltd.  55,41,701  31.27  55,41,701  31.27 
M/s Darrameks Hotels & Developers Pvt. Ltd.  15,88,000  8.96  15,88,000  8.96 
M/s Unicel Impex Pvt. Ltd.  11,22,000  6.33  11,22,000  6.33 
Dr. Ashwan Kapur   16,31,444  9.21  16,31,444  9.21 

Notes to the Standalone Financial Statements
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(d)	 Shares held by promoters as at 31 March 2024:

Particulars Shares held by promoters 
at the beginning of the year

Shares held by promoters 
at the end of the year

Promoter name No. of shares % of total 
shares

No. of shares % of total 
shares

% Change 
during the 

year
Uniproducts Mauritius Limited 6413925  36.19 6413925  36.19  -   
Deux Montagnes Investments Ltd 5541701  31.27 5541701  31.27  -   
Ashwan Kapur 1631444  9.21 1631444  9.21  -   
Darrameks Hotels & Develpers Private Limited 1588000  8.96 1588000  8.96  -   
Unicel Impex Private Limited 1122000  6.33 1122000  6.33  -   
Rakhmander Mehra 500000  2.82 500000  2.82  -   
Ankit Kapur 30700  0.17 30700  0.17  -   
Palka Kapur 22500  0.13 22500  0.13  -   
Niran Khatter 8150  0.05 8150  0.05  -   
Namrata Kapur 4100  0.02 4100  0.02  -   
Mitter Seth 3000  0.02 3000  0.02  -   
Santosh Khosla 2200  0.01 2200  0.01  -   
Total 16867720 16867720

4.	 RESERVES & SURPLUS

As at
31 March 2024 31 March 2023

Capital Reserve  840.35  840.35 

Securities Premium  4,026.34  4,026.34 

Revaluation Reserve  125.82  125.82 

General Reserve  694.36  694.36 

Surplus/(Deficit) Balance in the Statement of Profit and Loss 
As per the last financial statements  (10,030.52)  (6,736.35)
Profit/(Loss) for the year  (1,790.50)  (3,294.17)
Net Surplus/(Deficit) in the Statement of Profit & Loss  (11,821.02)  (10,030.52)
Total Reserves & Surplus  (6,134.15)  (4,343.65)

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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5.	 LONG-TERM BORROWINGS
Non-Current  Current Maturities

As at                  As at                  
 31 March 2024  31 March 2023  31 March 2024  31 March 2023 

SECURED
Term loans :
  - From banks  5,129.04  7,881.54  2,752.49  2,712.47 
(Term loans from Yes Bank are secured by way 
of exclusive first charge on Property, plant & 
equipment and second charge on all the current 
assets,both present & future and Carries interest 
@ 11.00% to 12.25% per annum)

Repayment of term loans are as under:

2025-26                  -  Rs. 2677.60 Lakhs
2026-27                  -  Rs. 1363.20 Lakhs
Beyond 2026-27    -  Rs. 1088.24 Lakhs

Other Loans & Advances:
Finance Lease Obligations
  - From banks  12.52  13.08  15.16  19.76 
  - From others  31.57  82.52  28.97  51.78 
(Secured by way of hypothecation of vehicles 
financed and carries interest @ 9.00% to 9.50% 
per Annum)

Maturity profile as follows:
2025-26                  -  Rs. 28.06 Lakhs
2026-27                  -  Rs. 16.04 Lakhs
(Current maturities of long-term borrowings are 
classified as short term borrowings (refer note-9)

UNSECURED
- From Related parties  :- refer note  -30
- Managing Director  690.00  240.00  -  -   
(Carries interest @ 8.00% per Annum)
- From Others  5,249.41  2,200.00  143.83  -   
(Carries interest @ 9.75% per Annum)

 11,112.54  10,417.14  2,940.45  2,784.01 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

54

6.	 DEFERRED TAX LIABILITIES (NET)

As at
 31 March 2024  31 March 2023 

Deferred tax Liability
Fixed assets comprises PPE & Intangibles: Impact of difference between tax 
depreciation and depreciation/ amortization charged for the financial reporting

 1,631.19  1,666.44 

Gross deferred tax Liability  1,631.19  1,666.44 
Deferred Tax Assets
Impact of expenditure charged to the statement of profit and loss in the current 
year but allowed for tax purposes on payment basis

 160.15  138.32 

Unabsorbed Loss  4,966.37  4,368.47 
Provision for Doubtful Debts/Inventories  23.55  23.76 
Gross deferred tax asset  5,150.07  4,530.55 
Net Deferred Tax Liablities  (3,518.88)  (2,864.11)

7.	 OTHER LONG TERM LIABILITIES

As at
 31 March 2024  31 March 2023 

Interest Free Security Deposits from Customers  6.65  29.82 
 6.65  29.82 

8.	 PROVISIONS

Long-Term Short-Term
As at As at

 31 March 2024  31 March 2023  31 March 2024  31 March 2023 
Provision for employee benefits
Gratiuity (refer note 28)  -    -    63.10  136.58 
Leave Encashment  (refer note 28)  175.14  201.26  40.05  24.40 

 175.14  201.26  103.15  160.98 

9.	  SHORT TERM BORROWINGS

As at
 31 March 2024  31 March 2023 

SECURED 
Cash credit/Buyers credit
-From bank  5,604.66  5,697.52 
(secured by way of first charge on all the current assets and second charge on all 
the fixed assets (Property, plant & equipment), both present and future.It carries 
interest @ 10.25% per annum)
UNSECURED 
-From bank (Vendor Bill Discounting)  1,947.74  1,859.28 
‘Current maturities of long-term borrowings (includes finance lease obligations) 
(refer note-5 for details)

 2,940.45  2,784.01 

 10,492.85  10,340.81 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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10.	 TRADE PAYABLES

As at
 31 March 2024  31 March 2023 

Trade payables
    - Total outstanding dues of micro enterprises and small enterprises *  980.67  2,570.00 
  - Total outstanding dues of creditors other than micro enterprises and small 
enterprises

 7,902.93  5,686.37 

 8,883.60  8,256.37 
‘* Refer note no. 37 for dues of micro enterprises and small enterprises

Trade payable ageing schedule as on 31 March 2024

Particulars

Not due     

Outstanding for following periods
from due date of payment

Less than 
1 year           

1-2 years             2-3 years       More than
3 years 

Total                 

(i) MSME  385.18  591.09  4.40  -    -    980.67 
(ii) Others  4,761.79  2,808.09  171.75  68.58  92.72  7,902.93 

Trade payable ageing schedule as on 31 March 2023

Particulars

Not due     

Outstanding for following periods
from due date of payment

Less than 
1 year           

1-2 years             2-3 years       More than
3 years 

Total                 

(i) MSME  1,320.23  1,236.92  7.27  5.58  -    2,570.00 
(ii) Others  2,774.84  2,740.54  106.34  51.11  13.54  5,686.37 

11.	 OTHER CURRENT LIABILITIES

As at
 31 March 2024  31 March 2023 

Interest accrued and due on borrowings  77.27  123.70 
Interest accrued but not due on borrowings  0.08  1.00 
Others 
    - Advances from customers  561.62  304.18 
    - Other Payables (Includes statutory dues)  1,095.17  1,451.98 

 1,734.14  1,880.86 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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12.c.	 CAPITAL WORK-IN-PROGRESS

As at  1 April 
2023

Additions Deductions As at 31 March 
2024

As at 31 March 
2023

Capital work-in-progress  92.74  -    92.74  -    92.74 
Total  92.74  -    92.74  -    92.74 
Previous year  (235.40)  (43.46)  (186.12)  (92.74)

Capital work-in-progress aging schedule for the year ended  31 March 2024 and 31 March 2023:

CWIP Amount in CWIP for a period of
Less than 1 

year                  
1-2 years            2-3 years     More than 3 

years              
Total                

Projects in progress  -   - - -  -   
 (43.46)  (49.28)  (-)  (-)  (92.74)

13.	  NON CURRENT INVESTMENTS

As at
 31 March 2024  31 March 2023 

Non-Trade Investments (Unquoted)
Investment in Equity shares of Joint Venture
Juken Uniproducts Private Limited  113.40  113.40 
11,34,000 (Previous year 11,34,000) Equity Shares of Rs. 10 each fully paid up

 113.40  113.40 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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14.	  LOANS AND ADVANCES

Non-Current Current
As at As at

 31 March 2024  31 March 2023  31 March 2024 31 March 2023
Capital Advances 
Unsecured, considered good  42.03  74.58  -    -   

 42.03  74.58  -    -   
Advances Recoverable in cash or in kind or 
for value to be received
Unsecured, Considered Good  8.30  -    334.34  397.17 
Other loans and advances 
Unsecured, considered good
MAT credit entitlement  642.19  665.42  -    -   
Loan to Employees  56.42  60.25  59.13  66.44 
Advance Tax  -    -    209.15  233.96 
Balance with Statutory/Government Authorities  -    -    81.06  122.93 

 706.91  725.67  683.68  820.50 
 748.94  800.25  683.68  820.50 

15.  OTHER ASSETS

Non-Current Current
As at As at

 31 March 2024  31 March 2023  31 March 2024  31 March 2023 
Insurance Claim Recoverable  -    -    32.13  91.57 
Security Deposits
Unsecured, considered good  286.45  273.60  -    -   

 286.45  273.60  32.13  91.57 

16.	 INVENTORIES 
As at

 31 March 2024  31 March 2023 
Raw Material (including in transit Rs. 324.66 Lakhs (Previous Year Rs. 441.91 
Lakhs) (refer note- 21)

 1,525.46  1,836.22 

Work in Progress (refer note- 22)  1,214.51  1,490.47 
Finished Goods (refer note- 22)  522.64  462.70 
Stock-in-trade (including in transit Rs. Nil (Previous Year Rs. Nil) (refer note- 22)  -    0.84 
Stores & Spares (including in transit Rs. 33.72 Lakhs (Previous Year Rs. 82.04 
Lakhs)

 1,582.66  967.75 

 4,845.27  4,757.98 
Less: Provision for Obsolescence  -    0.84 

 4,845.27  4,757.14 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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17.	 TRADE RECEIVABLES

As at
 31 March 2024  31 March 2023 

Trade Receivables : 2,716.77 2,761.43
Unsecured, considered good

 2,716.77  2,761.43 

Trade Receivables ageing schedule as on 31 March 2024

Particulars

Not due             

Outstanding for following periods
from due date of payment

Less than 
6 months                           

6 months 
- 1 year             

1-2 
years 

2-3 
years 

More than 
3 years 

Total               

(i) Undisputed Trade receivables – 
considered good

 2,596.92  104.70  15.15  -    -    -    2,716.77 

Trade Receivables ageing schedule as on 31 March 2023

Particulars

Not due             

 Outstanding for following periods
from due date of payment

 Less than 
6 months                            

 6 months 
- 1 year             

 1-2 
years 

 2-3 
years  

 More than 
3 years 

 Total

(i) Undisputed Trade receivables – 
considered good

 2,385.96  350.46  14.80  7.23  2.98  -    2,761.43 

18.	  CASH AND CASH EQUIVALENTS

As at
 31 March 2024  31 March 2023 

Cash on hand  2.80  3.01 
Balance with banks - Current accounts  423.00  106.68 
Other bank balances - Margin money /deposits  3.88  3.62 

 429.68  113.31 
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19.	 REVENUE FROM OPERATIONS

Year Ended
 31 March 2024  31 March 2023 

Sale of products
      Finished Goods  39,388.30  34,220.69 
      Traded Goods  0.54 0.25 
Other operating revenue  206.32  244.35 
Revenue from operations  39,595.16  34,465.29 

Year Ended
 31 March 2024  31 March 2023 

Details of products sold
A. Finished Goods sold
Floor Coverings  26,923.83  22,402.37 
N.V.H. Products  12,464.47  11,818.32 

 39,388.30  34,220.69 
B. Traded Goods Sold
Imported Carpet tiles  0.54  0.25 

 0.54  0.25 
 39,388.84  34,220.94 

20.	 OTHER INCOME

Year Ended
 31 March 2024  31 March 2023 

Interest income on 
- Bank deposits  0.26  0.30 
- Others  12.26  5.04 
Lease rentals  1.64  29.27 
Provisions/Liabilities no longer required written back  188.85  12.16 
Profit on property, plant & equipment sold/discarded (net)  -    921.64 
Miscellaneous income  8.67  0.10 

 211.68  968.51 

21.	  COST OF MATERIALS CONSUMED

Year Ended
 31 March 2024  31 March 2023 

Inventory at the beginning of the year  1,836.22  1,403.75 
Add: Purchases  21,859.17  21,341.84 
Less:Inventory at the end of the year  1,525.46  1,836.22 

 22,169.93  20,909.37 

Notes to the Standalone Financial Statements
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DETAILS OF MATERIALS CONSUMED

Year Ended
 31 March 2024  31 March 2023 

Polyster & Fabric Backing  7,251.22  7,563.66 
EVA, Binder, Foaming & Adhesive Chemicals  2,504.08  1,996.67 
LDPE & Resin Powder  2,828.66  2,722.08 
Aluminium  605.97  597.15 
Polypropylene  280.40  445.76 
Others  8,699.60  7,584.05 

 22,169.93  20,909.37 

22.	 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

Year Ended
 31 March 2024  31 March 2023 

Inventories at the beginning of the year
Finished goods  462.70  377.46 
Work-in-progress  1,490.47  2,376.59 
Stock-in-trade  0.84  1.56 

Less:Inventories at the end of the year
Finished goods  522.64  462.70 
Work-in-progress  1,214.51  1,490.47 
Stock-in-trade  -    0.84 

 216.86  801.60 

DETAILS OF INVENTORY

Year Ended
 31 March 2024  31 March 2023 

Finished Goods
Floor Coverings  358.33  277.19 
N.V.H. Products  164.31  185.51 

 522.64  462.70 

Work-in-Progress
Floor Coverings  1,099.42  1,259.32 
N.V.H. Products  115.09  231.15 

 1,214.51  1,490.47 

Stock-in-trade
Imported Carpet tiles  -    0.84 

 -    0.84 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

62

23.	 EMPLOYEE BENEFITS EXPENSES

Year Ended
 31 March 2024  31 March 2023 

Salaries and wages  6,927.09  6,203.51 
Contribution to Provident fund and other funds  243.66  258.33 
Contribution to Gratuity fund  (refer note 28)  137.57  150.21 
Leave Encashment  (refer note 28)  86.38  71.80 
Staff Welfare expenses  629.73  552.48 

 8,024.43  7,236.33 

24.	 FINANCE COSTS

Year Ended
 31 March 2024  31 March 2023 

Interest Expenses:
- long term loans  989.78  1,164.42 
- on cash credit  492.09  437.71 
- others  461.01  258.61 
Bank Charges  66.55  64.16 

 2,009.43  1,924.90 

25.	 OTHER EXPENSES

Year Ended
 31 March 2024  31 March 2023 

Consumption of stores and spares  471.27  428.06 
Packing  389.39  446.86 
Needles consumed  120.40  117.16 
Power and fuel  2,747.19  2,620.87 
Job work Charges  452.23  502.47 
Repairs and maintenance:
 - buildings  5.11  14.01 
 - plant and machinery  536.86  320.89 
 - others  107.83  114.24 
Research and Development  51.24  40.93 
Commission and Discount  168.07  109.97 
Sales promotion and advertisement  10.70  10.60 
Freight  1,855.63  1,570.72 
Rent  180.67  83.80 
Rates and taxes  49.73  54.02 
Insurance  249.15  225.50 
Printing and stationery  43.16  45.45 
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Office maintenance  65.30  56.26 
Travelling and conveyance  91.71  60.14 
Communication  7.72  8.57 
Security  153.23  105.56 
Legal and professional fees (refer note 27)  128.60  106.76 
Foreign exchange loss (net)  9.53  74.28 
Amount Written off  -    14.25 
Director's sitting fees  10.00  9.80 
Vehicle running and maintenance  88.62  73.30 
Loss on property, plant & equipment sold/discarded (net)  48.24  -   
Miscellaneous expenses         65.33  62.64 

 8,106.91  7,277.12 

26.	 EARNINGS PER SHARE (EPS)

2023-24 2022-23
Net profit/(loss) after tax available for Equity Shareholders  (1,790.50)  (3,294.17)
Weighted Average Number of Equity Shares (in numbers)  1,77,21,881  1,77,21,881 
Face Value Per Share 10 10 
Basic Earnings Per Share      (10.10)  (18.59)
Diluted Earnings Per Share      (10.10)  (18.59)

27.	 LEGAL & PROFESSIONAL FEES INCLUDES AUDITOR’S REMUNERATION:

2023-24 2022-23
Audit Fee  7.00  5.00 
Tax Audit Fee  1.00  1.00 
Certifications & other services  4.05  1.55 
Out of Pocket Expenses  0.45  0.36 
GST  2.25  1.42 

 14.75  9.33 

28.	 As per Accounting Standard 15 “Employee benefits”, the disclosures as defined in the Accounting Standard 
are given below : 

Gratuity Leave 
Encashment

Gratuity Leave 
Encashment

2023-24 2022-23
(a) Reconcilliation of opening and closing balances of 
Defined Benefit obligation
Defined Benefit obligation at beginning of the year  1,062.05  225.66  942.01  256.56 
Past Service Cost  -    -    -    -   

Notes to the Standalone Financial Statements

Year Ended
 31 March 2024  31 March 2023 

(Amount in Rs. Lakhs, unless otherwise stated)



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

64

Current Service Cost  75.79  43.24  71.48  28.07 
Interest Cost  79.65  16.92  68.30  18.60 
Actuarial (gain) / Loss  36.18  26.22  70.80  25.13 
Benefits paid  (261.48)  (96.85)  (90.53)  (102.70)
Defined Benefit obligation at year end  992.19  215.19  1,062.06  225.66 
(b) Reconciliation of opening and closing balances of fair 
value of plan assets
Fair value of plan assets at beginning of the year  925.46  -    861.23  -   
Expected return on plan assets  67.10  -    64.59  -   
Actuarial gain / (loss)  (13.04)  -    (4.23)  -   
Employer contribution  6.65  -    10.00  -   
Benefits paid  (57.08)  -    (6.13)  -   
Fair Value of plan assets at year end  929.09  -    925.46  -   
Actual return on plan assets
(c) Reconciliation of fair value of assets and obligations
Fair value of plan assets at end of the year  929.09  -    925.46  -   
Present value of obligation  992.19  215.19  1,062.06  256.56 
Amount recognised in Balance Sheet  63.10  215.19  136.60  256.56 
(d) Expense recognised during the year 
Current Service Cost  75.79  43.24  71.48  28.07 
Past Service Cost  -    -    -    -   
Interest Cost  79.65  16.92  68.30  18.60 
Expected retun on plan assets  (67.10)  -    (64.59)  -   
Net Actuarial loss recognized during the period  49.23  26.22  75.03  25.13 
Net Cost  137.57  86.38  150.22  71.80 
Principal assumptions used in determining Gratuity & 
Leave Encashment obligations are as under:
Discount rate 7.50% 7.50% 7.50% 7.50%
Expected rate of return on assets 7.50%  -   7.50%  -   
Future salary increase 5.00% 5.00% 5.00% 5.00%

29.	 LEASES (Disclosure under Accounting Standard 19)
	 The Company has taken immovable properties under operating leases, which expires between April 2022 to July 2030 

(Previous year April 2022 to July 2030). The Committed lease rentals in the future are:
	 Operating Lease	

2023-24 2022-23
not later than one year  190.89  124.23 
later than one year not later than five years  505.18  495.08 

 696.07  619.31 
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‘Finance Lease (Vehicles)
	

2023-24 2022-23
Minimum Lease Payments Outstanding
not later than one year  50.21  84.66 
later than one year not later than five years  47.91  118.53 

Present Value of Minimum Lease Payments Outstanding
not later than one year  44.13  71.53 
later than one year not later than five years  44.10  95.60 

Future Interest on Outstanding Lease Payments
not later than one year  6.08  13.13 
later than one year not later than five years  3.82  22.93 

30.	 Related Party Disclosures 
	 Related Party Disclosures  as required under Accounting Standard-18 on “Related Party Disclosures”  issued by the 

Institute of Chartered Accountants of India are given hereunder:
	 (a)	 Ultimate Holding Company		
		  Darram Inc.		
	 (b)	 Fellow Subsidiary		
		  Uniproducts (Mauritius) Limited		
		  Deux Montagnes Investments Limited		
		  Universal Paper Export Company Limited		
		  Darrameks Hotel & Developers Private Limited		
	 (d)	 Joint Venture 		
		  Juken Uniproducts Private Limited		
	 (e)	 Enterpries owned or significantely influenced by key managerial personnel 		
		  Unicel Impex Private Limited		
	 (f)	 Key Management Personnel and their relatives		
		  Executive Directors		
		  Dr. Ashwan Kapur		
		  Whole time Director and CEO		
		  Mr.Sunil Pahilajani		
		  Non-Executive Directors		
		  Ravinder Mehra		
		  S. L. Kapur		
		  A. P. Gandhi		
		  Arun Kumar Seth		
		  Archana Capoor		
		  Arjun Mehra		
		  Alwyn Didar Singh		
		  Company Secretary		
		  Meghna Kashtwal		
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Related Party Transactions

Nature of Transaction Year Ended
31 March 2024

Year Ended
31 March 2023

Juken Uniproducts Pvt. Limited
Investments  113.40  113.40 
Transaction During the Year
Rental Income  -  27.89 
Service Income  8.58  -   
Reimbursement of Expenses  1.47  3.11 
Sale of Goods  0.21  -   
Amount Receivable at year end  3.31  -   
Amount Payable at year end  -    -   

Darrameks Hotels & Developers Pvt Ltd.
Loan Taken
Opening Balance  2,200.00  150.00 
Received during the Year  3,365.00  2,050.00 
Paid during the Year  171.77  -   
Amount Payable at year end  5,393.23  2,200.00 
Transaction During the Year
Interest
Opening Balance  120.33  0.21 
Interest accrued during the year  368.61  133.47 
Tds deposited during the year  36.86  13.35 
Interest paid during the year  132.09  -   
Amount Payable at year end  319.98  120.33 

Key Management Personnel and their relatives
Dr.Ashwan Kapur
Transaction During the Year
Loan Taken
Opening Balance  240.00  -   
Received during the Year  450.00  240.00 
Paid during the Year  -    -   
Amount Payable at year end  690.00  240.00 
Interest
Opening Balance  7.03  -   
Interest accrued during the year  45.16  7.81 
Tds deposited during the year  4.52  0.78 
Interest paid during the year  47.68  -   
Amount Payable at year end  -    7.03 
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31.(a)   PAYMENT TO MANAGING DIRECTOR

2023-24 2022-23
Salary  51.52  63.00 
House Rent Allowance  2.69  32.24 
Contribution to Provident Fund  0.54  7.56 
Other Perquisites  7.65  19.28 

 62.40  122.08 

31.(b)  PAYMENT TO WHOLE TIME DIRECTOR & CEO

2023-24 2022-23
Salary  113.81  34.84 
Other Perquisites  0.40  -   

 114.21  34.84 

32.	 VALUE OF IMPORTS CALCULATED ON CIF BASIS

2023-24 2022-23
Raw Material  1,373.73  1,233.68 
Stores & Spares  109.34  219.91 

 1,483.07  1,453.59 

33.	   VALUE OF IMPORTED AND INDIGENEOUS RAW MATERIALS AND SPARE PARTS CONSUMED

2023-24 2022-23
Rs. % Rs. %

Raw materials
Imported  1,484.74  6.70  1,403.93  6.71 
Indigenous  20,685.20  93.30  19,505.45  93.29 

 22,169.94  100.00  20,909.38  100.00 
Spare parts
Imported  125.22  10.13  78.88  8.05 
Indigenous  1,111.13  89.87  901.49  91.95 

 1,236.35  100.00  980.37  100.00 

34.	 EXPENDITURE IN FOREIGN CURRENCY (ON ACCRUAL BASIS)

2023-24 2022-23
Travelling  1.77  0.53 
Plant & Equipment  -    11.44 
Repair & Maintenance (Others)  -    10.91 

 1.77  22.88 
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35.	 OUTSTANDING DERIVATIVE INSTRUMENTS
	 (a)	 The Foreign Currency Exposure hedged by a derivative contract entered into by the Company and outstanding 

as on 31 March 2024 are as follows:
2023-24 2022-23

Amount payable on account of Purchase of Machinery
USD  -    3,66,069.31 
Indian Rupees  -    304.88 

	
	 (b)	 The Foreign Currency Exposure not hedged by a derivative instrument or otherwise as on 31 March 2024 are 

as follows:	
2023-24 2022-23

Advance to Suppliers
US dollar  8,766  7,796 
Euro  196  4,590 
Amount payable on account of Purchase of Material/services
US dollar  55,541  47,160 
Euro  -    170 

36.	 (a) CONTINGENT LIABILITIES

2023-24 2022-23
(i)  Letters of Credit  1,107.69  1,278.94 
(ii) Bank Guarantees (net of margin)  93.96  272.45 
(iii) Excise duty  6.43  369.49 
(iv) Income Tax  1.81  1.81 

 1,209.89  1,922.69 

In respect of item (iii) to (iv) future cash outflows in respect of contingent liabilities is determinable only on receipt of 
judgement pending at various forums/authorities.	
(b)	 During 2008 the Haryana State Government introduced Haryana Tax on Entry of Goods into Local Area Act, 2008 

(“Entry Tax”) by repealing the Haryana Local Area Development Tax, 2000 (HLADT). The said Act was held unconsti-
tutional by the Hon’ble Punjab & Haryana High Court in their judgement dated 1 October 2008. The State Government 
of Haryana has preferred an appeal before the Hon’ble Supreme Court which is pending for adjudication before the 
Constitutional Bench. Based on the legal advice the Company has not cosidered it necessary to make further provi-
sions on this account after 31 March 2008.				  

(c)	 Pursuant to the Payment of Bonus (Amendment) Act, 2015 (“the amendment”), the Company is liable to pay bonus 
retrospectively from 1 April 2014 in accordance with the revised calculations of bonus.  Various Industry bodies gave 
their representation & challenged the applicability of the amendment with retrospective effect in the Hon’ble Punjab 
& Haryana High Court, Chandigarh. The Division Bench of the Hon’ble Punjab & Haryana High Court, Chandigarh, 
granted stay on retrospective applicability of the amendment vide order dated 20 May 2016.

	 In view of the above, the Company has not made provision for differential amount of bonus amounting to Rs. 8.78 
Lakhs - as per the revised calculations of bonus for the year 2014-15.				  

37.	 DUES TO MICRO AND SMALL ENTERPRISES
	 The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 

2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:			 
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As at
31 March 2024 31 March 2023

(a) The principal amount remaining unpaid to any supplier at the end of the year  980.67  2,570.01 
(b)  Interest due remaining unpaid to any supplier at the end of the year  222.08  198.21 
(c)  The amount of interest paid by the buyer in terms of section 16 of the MSMED 

Act, 2006, along with the amount of the payment made to the supplier beyond 
the appointed day during the year

 -    -   

(d)  The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under the MSMED Act, 2006 

 -    -   

(e)  The amount of interest accrued and remaining unpaid at the end of each 
accounting year

   2018-19 - Rs.   13.53 Lakhs
  2019-20 - Rs.   45.54 Lakhs
  2020-21 - Rs.  20.53 Lakhs
  2021-22 - Rs.  47.53 Lakhs
  2022-23 - Rs. 71.08 Lakhs
  2023-24 - Rs. 23.87 Lakhs

 222.08  198.21 

(f)  The amount of further interest remaining due and payable even in the succeed-
ing years, until such date when the interest dues above are actually paid to the 
small enterprises, for the purpose of disallowance of a deductible expenditure 
under section 23 of the MSMED Act, 2006

 -   

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is 
based on the information available with the Company regarding the status of registration of such vendors under the said Act, 
as per the intimation received from them on requests made by the Company. There are overdue principal amounts / interest 
payable amounts for delayed payments to such vendors at the Balance Sheet date.

38. CAPITAL AND OTHER COMMITMENTS

2023-24 2022-23
Estimated amount of contracts remaining to be executed on capital account and 
not provided for

 48.23  71.05 

 48.23  71.05 

39.	 The Company has reported a net loss of Rs. 1790.50 lakhs during the current year and  Rs. 3294.17 lakhs in the 
immediately previous year and also reported accumulated losses of Rs. 6134.15 lakhs as at 31 March 2024. Due to 
accumulated losses of financial years FY19-20, FY20-21, FY21-22, FY22-23 & FY23-24 because of COVID-19 and 
impact of high freight, inputs and fuel prices and high finance cost due to borrowings leading to loss in the current year 
the Company’s net-worth is eroded. However, the financial statements of the Company have been prepared on a go-
ing concern basis, as the management believes in view of the revised business strategy and promoters’ commitment 
to provide financial support, that the Company is having sufficient liquidity to meet all its liabilities, for a period of not 
less than 12 months from the date of financial closure of accounts of the Company for the year ended 31 March 2024. 
The management has provided an assessment of the Company’s ability to continue as a going concern for a foresee-
able future. In view of the above the management believes that the Company will be able to meet its operational and 
other commitments as they arise and the financial statements have been prepared on a going concern basis.

40.	 The Company is in the process of recruiting a suitable candidate for the CFO position. The Balance sheet has been 
signed by the Managing Director, Director and the Company Secretary of the Company.
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41.	 Analytical Ratios for the year ended 31 March 2024 and 31 March 2023		

S.No. Ratio  Numerator  Denominator 2023-24 2022-23 % Variance Reason for variance
1 Current Ratio Current Assets Current Liabilites  0.41  0.41 -0.85%
2 Debt Equity Ratio Total Debt Shareholder's Equity  (4.95)  (8.07) -38.64% Due to increase in debt 
3 Debt Service Coverage 

Ratio
Earnings available for debt 
Service =Net Profit before 
taxes + Non-cash operating 
expenses like depreciation 
and other amortizations + 
Interest + other adjustments 
like loss on sale of Fixed 
assets etc.

Debt Service = Interest 
& Lease Payments + 
Principal Repayments

 0.27  (0.17) -260.87% Due to decline in profits

4 Return on Equity Ratio Net Profits after taxes- 
Preference Dividend (if any)

Average Shareholder's 
Equity

52% 372.65% -86.14% Due to decline in profits

5 Inventory Turnover Ratio Net Sales Average Inventory  8.25  6.96 18.53%
6 Trade Receivables 

Turnover Ratio
Net Sales Average Accounts 

Receivable
 14.46  11.53 25.39% Due to improved sales 

realisation
7 Trade Payables Turnover 

Ratio
Net Credit Purchases Average Trade 

Payables
 2.90  3.23 -10.00%

8 Net Capital Turnover Ratio Net Sales Average Working 
Capital

 (3.22)  (3.47) -7.16%

9 Net Profit Ratio Net Profit Net Sales -4.52% -9.56% -52.69% Due to reduced 
expenses & increase 
in sales

10 Return on Capital 
Employed

Earnings Before Interest 
and Taxes

Capital Employed = 
Tangible Net Worth + 
Total Debt + Deferred 
Tax Liability

-2.39% -13.37% -82.10% Due to decline in profits 
& increase in capital 
employed

11 Return on Investment  Market Value at end of 
the period-Market Value at 
beginning of the period-sum 
of cash inflow, cash outflow 
on specific date 

 Market Value at 
beginning of the 
period-sum of Weight 
of the net cash flow (i.e. 
either net inflow or net 
outflow) * sum of cash 
inflow, cash outflow on 
specific date 

NA NA

42.	 INTEREST IN JOINT VENTURE:
	 The Company subscribed 11,34,000 (Previous year 11,34,000) equity shares for a total consideration of Rs. 113.40 

Lakhs (Previous year Rs. 113.40 Lakhs) in Juken Uniproducts Private Limited, which is a jointly controlled entity  with 
an 45:55 equity participation with Singapore based Juken Technology Limited for manufacturing of Plastic Injection 
Moulding parts.

	 The Company has the following investment, in a jointly controlled entity 

Name of the Company Country of 
Incorporation 

% of Ownership Interest 
2023-24

% of Ownership Interest 
2022-23

Juken Uniproducts Private Limited  India  45  45 
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The Company’s share of the assets, liabilities, income and expenses of the jointly controlled entity for the year ended 31 
March 2024 based on audited accounts are as follows:

2023-24 2022-23
Assets  1,121.70  1,197.37 
Liabilities  402.02  409.95 

Income  1,470.32  1,411.82 
Expenses  1,538.06  1,337.26 

Other Matters:
Contingent Liabilties  -   -   
Capital Commitments  -    -   

43.	 Based on guiding principle given in Accounting Standard on Segment reporting, AS-17, issued by the Institute of 
Chartered Accountants of India, the Company’s Primary Business Segment is manufacturing of automotive compo-
nents  and falls within a single economic enviornment. Accordingly, the entire business has been considered as single 
segment.				  

44.	 The Ministry of Corporate Affairs (MCA) vide its notification No. GSR 206(E) dated March 24, 2021 has issued the ” 
Companies (Audit and Auditors) Amendment Rules, 2021” read with sub-section 3 of Section 143 of the Companies 
Act, 2013 (hereinafter referred as “the Act”) introducing Rule 11(g). As per this rule, every company which uses ac-
counting software for maintaining its books of account, shall use only such accounting software which has a feature of 
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account 
along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

	 The Company, in respect of financial year commencing on 01 April 2023, has used an accounting software Infor ERP 
for maintaining its books of account which has a feature of recording audit trail of each and every transaction posted 
into the accounting software, creating an edit log of each change made in the books of account along with the date 
when such changes were made, in respect of those posted transactions in the books of accounts and such feature in 
the accounting software cannot be disabled.

45.	 Previous year figures
	 Previous year figures have been regrouped wherever necessary.				  

As per our report of even date		 For and on behalf of Board of Directors		
For S N Dhawan & Co. LLP
Chartered Accountants
Firm Regn. No. 000050N/N500045		

Per Sanjay Arora	 Dr. Ashwan Kapur	 Arun Kumar Seth
Partner	       Managing Director	 Director
Membership No. 093754	            DIN: 00568432	 DIN: 00794656

	
	 Meghna Kashtwal	
Place   :  New Delhi	 Company Secretary	
Dated   : 28 August 2024			 

Notes to the Standalone Financial Statements
(Amount in Rs. Lakhs, unless otherwise stated)
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INDEPENDENT AUDITOR’S REPORT
To the Members of Uniproducts (India) Limited
Report on the Audit of the Consolidated Financial Statements
Opinion
We have audited the accompanying consolidated  financial statements of Uniproducts (India) Limited (“the Holding 
Company”) and its jointly controlled entity, which comprise the consolidated Balance Sheet as at 31 March 2024, and the 
consolidated statement of Profit and Loss, and the consolidated cash flow statement for the year then ended, and notes 
to the consolidated financial statements, including a summary of significant accounting policies (“the consolidated financial 
statements”).
In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration 
of reports of the other auditors on separate financial statements of jointly controlled entity referred to in the Other Matters 
section below, the aforesaid consolidated financial statements give the information required by the Companies Act, 2013 
(“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting Standards prescribed 
under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021, and other accounting principles 
generally accepted in India, of their consolidated state of affairs of the Holding Company and its jointly controlled entity as 
at 31 March 2024, of consolidated loss and its consolidated cash flows for the year then ended.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our 
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Holding Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. 
We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their 
reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our opinion.
Material Uncertainty Related to Going Concern 
We draw attention to Note-30 in the consolidated financial statements, which indicates that the Holding Company has 
reported a net loss of Rs. 1790.50 lakhs during the current year and Rs. 3294.17 lakhs in the immediately previous year and 
also reported accumulated losses of Rs. 6134.15 lakhs as at 31 March 2024.  These conditions along with other matter set 
forth in Note-30 indicate that a material uncertainty exists that may cast significant doubt on the Holding Company’s ability 
to continue as a going concern. However, in view of the mitigating factors as fully described in the aforesaid note including 
revised business strategy and promoter’s commitment to provide financial support, the management is of the view that the 
going concern basis of accounting is appropriate. Our opinion is not modified in respect of this matter.
Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon (Other Information)
The Holding Company’s management and Board of Directors are responsible for the other information. The other information 
comprises the information included in the Holding Company’s Director’s Report, but does not include the consolidated 
financial statements and our Auditors’ Report thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon.
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the consolidated financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed 
and based on the work done/audit report of other auditor, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.
Management’s Responsibility for the Consolidated Financial Statements 
The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated 
financial statements in term of the requirements of the Act, that give a true and fair view of the consolidated financial position, 
consolidated financial performance, consolidated cash flows of the Holding Company including its jointly controlled entity in 
accordance with the accounting principles generally accepted in India, including the Accounting Standards specified under 
Section 133 of the Act. The respective Board of Directors of the holding company and of its jointly controlled entity are 
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responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the holding company and its jointly controlled entity and for preventing and detecting frauds and other irregularities; 
the selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated financial statements by the Directors of the 
Holding Company, as aforesaid.
In preparing the consolidated financial statements, the respective Board of Directors of the holding company and of its 
jointly controlled entity are responsible for assessing the ability of the holding company and of its jointly controlled entity to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless Management either intends to liquidate the holding company or to cease operations, or has no realistic 
alternative but to do so.
The respective Board of Directors of the holding company and of its jointly controlled entity are responsible for overseeing 
the financial reporting process of the holding company and of its jointly controlled entity.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:
•	 Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.  

•	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropri-
ate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls system with reference to financial statements in place 
and the operating effectiveness of such controls.  

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and re-
lated disclosures made by Management.  

•	 Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast signifi-
cant doubt on the ability of the holding company and of its jointly controlled entity to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events 
or conditions may cause the Group and its associates and jointly controlled entities to cease to continue as a going 
concern.

•	 Evaluate the overall presentation, structure and content of the consolidated financial statements, including the dis-
closures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.

•	 Obtain sufficient appropriate audit evidence regarding the financial information of the  entities or business activities 
within the holding company and of its jointly controlled entity to express an opinion on the consolidated financial state-
ments. We are responsible for the direction, supervision and performance of the audit of the financial statements of 
such entities or business activities included in the consolidated financial statements of which we are the independent 
auditors. For the other entities or business activities included in the consolidated financial statements, which have 
been audited by the other auditors, such other auditors remain responsible for the direction, supervision and perfor-
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mance of the audits carried out by them. We remain solely responsible for our audit opinion.
We communicate with those charged with governance of the Holding Company regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
Other Matters
We did not audit the financial statements / financial information of a jointly controlled entity, whose financial statements / 
financial information reflect total assets (after eliminating intra-group transactions) of Rs.1,121.70 lakhs as at 31 March 2024, 
total revenues (after eliminating intra-group transactions) of Rs.1,469.92 lakhs and net cash flows amounting to Rs.43.77 
lakhs for the year ended on that date, as considered in the consolidated financial statements. These financial statements 
/ financial information have been audited by other auditors whose reports have been furnished to us by the Management 
and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in 
respect of the jointly controlled entity, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates 
to the aforesaid jointly controlled entity, is based solely on the reports of the other auditor.
Our opinion on the consolidated financial statements above, and our report on Other Legal and Regulatory Requirements 
below, is not modified in respect of the above matter with respect to our reliance on the work done and the reports of the 
other auditors.  
Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act based on our audit and on the consideration of reports of the other auditors on 
separate financial statements and the other financial information of jointly controlled entity, as noted in the ‘Other Matters’ 
paragraph, we report, to the extent applicable, that:
(a)	 We have sought and obtained all the information and explanations which to the best of our knowledge and belief were 

necessary for the purposes of our audit of the aforesaid consolidated financial statements. 
(b)	 In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated finan-

cial statements have been kept so far as it appears from our examination of those books and the reports of the other 
auditors. 

(c)	 The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow 
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of 
preparation of the consolidated financial statements. 

(d)	 In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under 
Section 133 of the Act.  

(e)	 On the basis of the written representations received from the directors of the Holding Company as on 31 March 2024 
taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its jointly 
controlled entity incorporated in India, none of the directors of the Holding Company and its jointly controlled entity 
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director in terms of Section 164 
(2) of the Act. 

(f)	 With respect to the adequacy of internal financial controls with reference to financial statements of the Holding Com-
pany and its jointly controlled entity incorporated in India and the operating effectiveness of such controls, refer to our 
separate report in Annexure A.  

(g)	 With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of Section 
197(16) of the Act, as amended:

	 In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid 
by the Holding Company to its directors during the year is in accordance with the provisions of Section 197of the Act.

(h)	 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies 
(Audit and Auditor’s) Rules, 2014, as amended in our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of the report of the other auditors on separate financial state-
ments as also the other financial information of the jointly controlled entity, as noted in the ‘Other matter’ paragraph:  

	 i.	 The consolidated financial statements disclose the impact of pending litigations on the consolidated financial 
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position of the Holding Company and its jointly controlled entity– Refer Note 29 to the consolidated financial 
statements.

	 ii.	 The Holding Company and its jointly controlled entity did not have any material foreseeable losses on long-term 
contracts including derivative contracts.

	 iii.	 There were no amounts which were required to be transferred to the Investor Education and Protection Fund by 
the Holding Company, and its jointly controlled entity incorporated in India.

	 iv.	 (a)	 The respective Managements of the Holding Company and its jointly controlled entity which are companies 
incorporated in India, whose financial statements have been audited under the Act, have represented to us 
and the other auditor of such jointly controlled entity that, to the best of their knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Holding Company or any of such jointly controlled entity to or in any other 
person or entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Holding Company or any such jointly 
controlled entity (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries.

		  (b)	 The respective Managements of the Holding Company and its subsidiaries, associates and jointly con-
trolled entities which are companies incorporated in India, whose financial statements have been audited 
under the Act,  have represented to us and the other auditors of such jointly controlled entity that, to the 
best of their knowledge and belief, no funds have been received by the Holding Company or any of such 
jointly controlled entity from any person or entity, including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Holding Company or any such jointly 
controlled entity shall, directly or indirectly, lend or invest in other persons or entities identified in any man-
ner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries.

		  (c)	 Based on the audit procedures that have been considered reasonable and appropriate in the circumstanc-
es performed by us and that performed by the auditors of the jointly controlled entity which are companies 
incorporated in India whose financial statements have been audited under the Act, nothing has come to 
our or other auditors’ notice that has caused us or other auditors to believe that the representations under 
sub-clause (i) and (ii) of Rule 11(e) contain any material misstatement.

	 (v)	 The Holding Company and its jointly controlled entity did not declare or pay dividend during the year.
	 (vi)	 Based on our examination, which included test checks, and that performed by the respective auditors of the 

jointly controlled entity which are companies incorporated in India whose financial statements have been au-
dited under the Act, the Holding Company and jointly controlled entity have used an accounting software for 
maintaining its books of account for the financial year ended 31 March 2024, which has a feature of recording 
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded 
in the software. Further, during the course of our audit, we and respective auditors of the above referred jointly 
controlled entity did not come across any instance of audit trail feature being tampered with. 

		  As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1 April 2023, reporting 
under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the 
statutory requirements for record retention is not applicable for the financial year ended 31 March 2024.

For S. N. Dhawan & Co. LLP
Chartered Accountants
Firm Registration No. 000050N/N500045

Per Sanjay Arora
Partner
M.No.	:	 093754 
UDIN	 :	 24093754BKHWCN6231 

Place	 :	 New Delhi
Date	 :	 28 August 2024 
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Annexure A to the Independent Auditor’s Report of even date to the members of Uniproducts (India) Limited, on the 
consolidated financial statements for the year ended 31 March 2024
Independent Auditor’s report on the Internal Financial Controls with reference to financial statements under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
In conjunction with our audit of the consolidated financial statements of the company as of and for the year ended 31 March 
2024, we have audited the internal financial controls with reference to consolidated financial statements of Uniproducts 
(India) Limited (hereinafter referred to as the “Holding Company”) as of that date.
Management’s Responsibility for Internal Financial Controls
The Board of Directors of the Holding Company are responsible for establishing and maintaining internal financial controls 
based on the internal financial control with reference to financial statements. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of the company’s business, including adherence to the respective company’s policies, the 
safeguarding of the company’s assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the Act.
Auditors’ Responsibility
Our responsibility is to express an opinion on the internal financial controls with reference to consolidated financial 
statements as aforesaid, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants 
of India (“the ICAI”) and the Standards on Auditing, issued by ICAI and prescribed under section 143(10) of the Act, to the 
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to financial statements were established and maintained and if such controls operated 
effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system with reference to financial statements and their operating effectiveness. Our audit of internal financial controls 
with reference to financial statements included obtaining an understanding of internal financial controls with reference to 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the internal financial controls with reference to consolidated financial statements.  
Meaning of Internal Financial Controls with reference to Financial Statements
A company’s internal financial controls with reference to consolidated financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 
for external purposes in accordance with generally accepted accounting principles. A company’s internal financial controls 
with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets 
that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to Consolidated Financial Statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to 
financial statements to future periods are subject to the risk that the internal financial controls with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate.
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Opinion
In our opinion, the Holding Company have, in all material respects, adequate internal financial controls system with reference 
to financial statements and such internal financial controls with 
reference to consolidated financial statements were operating effectively as at 31 March 2024, based on the internal financial 
control with reference to consolidated financial statements criteria established by the Holding Company considering the 
essential components of internal control stated in the Guidance Note issued by the ICAI.

For S. N. Dhawan & Co. LLP
Chartered Accountants
Firm Registration No. 000050N/N500045

Per Sanjay Arora
Partner
M.No.	:	 093754 
UDIN	 :	 24093754BKHWCN6231 

Place	 :	 New Delhi
Date	 :	 28 August 2024 
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Consolidated Balance Sheet as at 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated)
Particulars	 Note No.	 As  at
			   31 March 2024	 31 March 2023
EQUITY AND LIABILITIES
Shareholder’s funds
	 Share capital	 3	  1,772.19 	  1,772.19 
	 Reserves and surplus	 4	  (5,528.59)	  (3,678.81)
Non-Current Liabilities
	 Long-term borrowings	 5	  11,112.54 	  10,417.14 
	 Other long term liabilities	 7	  6.65 	  29.82 
	 Long-term provisions	 8	  205.64 	  227.07 
Current liabilities
Short-term borrowings	 9	  10,492.85 	  10,348.89 
Trade payables:			 
    	 - Total outstanding dues of micro enterprises and small enterprises	 10	  984.12 	  2,576.06 
    	 - Total outstanding dues of creditors other than micro	 10	  8,117.02 	  6,044.56 
	 enterprises and small enterprises
Other current liabilities	 11	  1,884.86 	  1,860.99 
Short-term provisions	 8	  104.99 	  162.50 
		  TOTAL	 29,152.27	 29,760.41
ASSETS
Non current assets			 
	 Property, plant and equipment and intangible assets			 
		  - Property, plant and equipment	 12.a	  15,291.98 	  16,601.20 
	   	 - Intangible assets	 12.b	  7.92 	  11.96 
	   	 - Capital work in progress	 12.c	  -   	  92.74 
	 Deferred tax assets (Net)	 6	  3,518.16 	  2,854.94 
	 Long term loans and advances	 13	  765.47 	  816.35 
	 Other Non Current Assets	 14	  330.51 	  289.82 
Current assets
	 Inventories	 15	  5,062.07 	  5,003.46 
	 Trade receivables	 16	  2,934.84 	  3,030.56 
	 Cash and cash equivalents	 17	  474.22 	  145.86 
	 Short term loans and advances	 13	  734.97 	 821.95 
	 Other Current Assets	 14	  32.13 	  91.57 
		  TOTAL	 29,152.27	 29,760.41 

Summary of Significant Accounting Policies 	 2.1		
The accompanying Notes ( 1 to 37 ) are an integral part of the financial statements. 

As per our report of even date	 For and on behalf of Board of Directors	
For S N Dhawan & Co. LLP			 
Chartered Accountants			 
Firm Regn. No. 000050N/N500045			 
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		 Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	 DIN: 00568432		  DIN: 00794656

Place  :  New Delhi		  Meghna Kashtwal	
Dated  : 28 August 2024		  Company Secretary
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Consolidated Statement of Profit And Loss for the Year Ended 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated)
Particulars	 Note No.	 Year Ended	
		  31 March 2024	 31 March 2023
INCOME
Revenue 	 18	  41,064.99 	  35,876.88 
Other Income	 19	  208.28 	  956.18 
Total Income (I)		   41,273.27 	  36,833.06 

EXPENSES
Cost of Materials consumed	 20	  22,898.44 	  21,545.54 
Changes in inventories of finished goods, work-in-progress	 21	  254.46 	  814.29 
and stock-in-trade
Employee benefits Expense	 22	  8,348.09 	  7,515.08 
Finance costs	 23	  2,016.60 	  1,936.59 
Depreciation and amortisation	 12	  1,813.81 	  1,758.41 
Other expenses    	 24	  8,431.65 	  7,544.47 
Total Expenses (II)		   43,763.05 	  41,114.38 

Profit/(Loss) before Tax  (I-II)		   (2,489.78)	  (4,281.32)
Tax expense			 
Current Tax		   -   	  30.18 
Deferred Tax Charge / (Credit)		   (663.22)	  (1,133.08)
MAT credit entitlement		   23.23 	  60.16 
Profit/(Loss) for the year		   (1,849.78)	  (3,238.58)

Earnings per Equity Share (Face value of Rs. 10 each)	 25		
Basic		   (10.10)	  (18.27)
Diluted		   (10.10)	  (18.27)
			 
Summary of Significant Accounting Policies 	 2.1		
The accompanying Notes ( 1 to 37 ) are an integral part of the financial statements. 

As per our report of even date	 For and on behalf of Board of Directors	
For S N Dhawan & Co. LLP			 
Chartered Accountants			 
Firm Regn. No. 000050N/N500045			 
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		 Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	 DIN: 00568432		  DIN: 00794656

Place  :  New Delhi		  Meghna Kashtwal	
Dated  : 28 August 2024		  Company Secretary
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Consolidated Statement of Cash Flow for the Year Ended 31 March 2024
CIN No. : U45201HR1982PLC014785
(Amount in Rs. Lakhs, unless otherwise stated)
			   31 March 2024	 31 March 2023
A.	 Cash Flows from Operating Activities
	 Net Profit/(Loss) before tax	 (2,489.78)	  (4,281.32)
	 Adjustment for:			 
		  Depreciation and amortisations	  1,813.81 	  1,758.41 
		  Interest Expense	  2,016.60 	  1,936.59 
		  Profit/(Loss) on property, plant & equipment sold/discarded	  48.24 	  (916.75)
		  Provisions Written Back	  (188.85)	  (12.16)
		  Interest Received	  (12.92)	  (5.56)
	 Operating Profit before Working Capital changes	  1,187.10 	  (1,520.79)
	 Adjustment for:			     
		  Trade & Other Receivables	  234.47 	  296.90 
		  Inventories	  (58.60)	  392.89 
		  Trade Payable and Others	  637.51 	  2,162.14 
	 Cash Generated from/(used in) Operations 	  2,000.49 	  1,331.14 
		  Direct Taxes paid (net of refunds)	  (5.38)	  (81.44)
	 Net Cash Generated from/(used in) Operating Activities (A)	  1,995.11 	  1,249.70 
B.	 Cash Flows from Investing Activities					 
		  Purchase of Property, plant & equipment	  (459.97)	  (1,556.54)
		  Proceed from sale of Property, plant & equipment	  3.93 	  1,229.08 
		  Margin money/Deposits with banks for specified purpose	  31.53 	  (4.30)
		  Interest Received	  12.92 	  5.56 
	 Net Cash Generated from/(used in) Investing activities  (B)	  (411.59)	  (326.20)
C.	 Cash Flows from Financing Activities			 
		  Proceeds from Long Term Borrowings 	  3,832.37 	  2,424.59 
		  Repayment of Long Term Borrowings 	  (2,980.51)	  (2,804.68)
		  Proceeds/(Repayment) from/of Short Term Borrowings (Net)	  (12.48)	  906.70 
		  Interest Paid	  (2,063.02)	  (1,911.30)
	 Net Cash used in Financing Activities (C)	  (1,223.64)	  (1,384.69)		
	 Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)	  359.88 	  (461.19)
	 Cash & Cash Equivalents as at 01.04.2023	  110.46 	  571.65 
	 Cash & Cash Equivalents as at 31.03.2024	  470.34 	  110.46 

Note :	 			 
1.	 Components of Cash & Cash Equivalents		
		  Cash and Cash Equivalents  	  470.34 	  110.46 
	 	  Other Bank Balance :- 	
	  	  - Margin Money 	  3.88 	  35.39 
	 	  Cash and Cash Equivalents as per Note 17	  474.22 	  145.86 
2.	 The above statement of cash flows has been prepared under the “Indirect Method” as set out in Accounting Standard - 3, “Cash Flow 

Statements.”
3.	 Previous year figures have been regrouped wherever necessary.
4.	 Figures in bracket shows cash outflow.

As per our report of even date	 For and on behalf of Board of Directors
For S N Dhawan & Co. LLP			 
Chartered Accountants			 
Firm Regn. No. 000050N/N500045			 
			 
Per Sanjay Arora	 Dr. Ashwan Kapur		  Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	 DIN: 00568432		  DIN: 00794656

Place  :  New Delhi		  Meghna Kashtwal	
Dated  : 28 August 2024		  Company Secretary
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
1.	 Corporate Information
	 Uniproducts (India) Limited is a public limited company domiciled and incorporated in India. The Company is engaged 

in the business of manufacture of moulded carpets, noise, vibration and harshness (NVH) insulation parts, roof liner 
fabrics and heat shields.

2.	 Basis of preparation
	 a.	 Principal Of Consolidation
		  The consolidation of accounts is prepared in accordance with the requirement of Accounting Standard 21 (AS21) 

“Consolidated Financial Statement” and Accounting Standard  (AS27) “Financial Reporting of Interests in Joint 
Ventures” issued by the Institute of Chartered Accountants of India. The consolidated financial statements 
include the financial statements of Uniproducts India Limited (hereinafter referred to as “the Holding Company”) 
and its Subsidiay (the Holding Company and its subsidiary together referred to as “the Group”) and Jointly 
controlled entity.

		  The Subsidiary and Jointly Controlled entity considered in the preparation of consolidated financial statements 
are as follows:

Sl. No. Name of Company Country of 
Incorporation

Proportion of 
ownership as on 

31.03.2024

Held by Reporting 
Period

LIST OF JOINTLY CONTROLLED ENTITY	
1 Juken Uniproducts Private Limited India 45% Uniproducts (India) 

Limited
April-March

	 b.	 Use of estimates
		  The preparation of financial statements in conformity with Indian GAAP requires the manangement to make 

judgements, estimates and assumptions that effect the reported amount of revenues, expenses, assets and 
liabilities and the disclosure of the contingent liabilities, at the end of the reporting period. Although, these esti-
mates are based on the management’s best knowledge of current events and actions actual results could differ 
from these estimates. Any revision to the accounting estimates is recognised in the period in which the results 
are known. 

	 c.	 Property, plant & equipment
		  Property, plant & equipment are stated at cost or at replacement cost in case of revaluation, less accumulated 

depreciation/amortisation and impairment losses, if any. Cost of acquisition or construction is inclusive of all 
incidentals and other attributable costs of bringing the asset to its working condition for its intended use and is 
net of available duty/tax credits.

	 d.	 Intangible Assets:
		  Acquired intangible assets are valued at cost less accumulated amortisation and any impairment losses. 
	 e.	 Impairment of Assets
		  Impairment is ascertained at each balance sheet date in respect of cash generating units as per Accounting 

Standard 28- ‘Impairment of Assets’ issued by Institute of Chartered Accountants of India. An impairment loss 
is recognised  in books of accounts in the financial year concerned whenever the carrying amount of an asset 
exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use. 
In assessing value in use, the estimated future cash flows are discounted to their present value based on an 
appropriate discount factor.

	 f.	 Depreciation & Amortisation
		  Property,plant & equipment

i.	 Depreciation on Property, plant & equipment is provided on the straight line method over the useful lives of 
assets prescribed in schedule II of the Companies Act, 2013 except Leasehold Land, which is amortised 
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over the lease period and certain plant & machinery which is, based on internal assessment and independ-
ent technical evaluation carried out by external valuers,  the Management estimates the useful life of these 
plant & machinery is 22 years. The management believes that the useful life as given above best represent 
the period over which management expects to use these assets. Hence the useful life for these assets is 
different from the useful life as prescribed under Part C of Schedule II of the Companies Act 2013.

ii.	 The depreciation on assets acquired/sold/discarded/demolished during the year is provided from/upto the 
date the asset is commissioned/sold or discarded.

iii.	 Assets costing upto Rs. 5,000 are depreciated fully in the year of purchase. 
	 Intangible Assets
	 Expenditure on major Software products are written off over a period of five years on the basis of estimated 

economic life.
	 g.	 Research & Development (R&D)	
		  Revenue  expenditure  incurred for R&D is charged to the Statement of Profit and Loss. Property,plant & 

equipment and intangible assets purchased for R&D activities are capitalised from the date of put to use.
	 h.	 Revenue Recognition

i)	 Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the 
goods are transferred to the buyer. Sales are recognised net of trade discounts, rebates and Goods & Ser-
vice Tax.										        

ii)	 Dividend is accounted for an accrual basis when the right to receive the dividend is established.
iii)	 Interest income is recognised on the time proportion basis.

	 i.	 Inventory Valuation
		  Raw Materials,Stores & Spares, Work in Progress and Stock of Finished goods are stated at lower of cost or net 

realisable value.
		  In determining the cost of raw materials, stores & spares weighted average cost method is used.
		  Work in progress and finished goods include cost of conversion and other costs incurred in bringing the inven-

tories to their present location and condition.
	 j.	 Employee Benefits

i)	 Defined Contribution Plan :
	 Employees benefits in the form of Provident Fund, Employee State Insurance  and Labour Welfare Fund 

are considered as defined contribution plans and the contributions are charged to the Statement of Profit 
and Loss of the year when the contribution to respective funds are due.

ii)	 Defined Benefit Plan :
	 Retitrement benefits in the form of Gratuity is considered as defined benefit obligations and are provided for 

on the basis of an actuarial valuation, using the projected unit credit method, as at the date of the Balance 
Sheet.

	 Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.
iii)	 Other Long Term Benefits :
	 Long term compensated absence is provided for on the basis of an actuarial valuation, using the projected 

unit credit method, as at the date of the Balance Sheet.
	 Actuarial gain/losses are immediately recognised in the Statement of Profit and Loss.

	 k.	 Investment										        
		  Investments intended to be held for less than one year are classified as current investments and carried at lower 

of cost or market value. All other investments are classified as long-term investment and are carried at cost.  
A provision for diminution is made to recognise a decline, if any, other than temporary in the value of long term 
investments.
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	 l.	 Foreign Currency Transactions 
		  Transaction in foreign currency are recorded at the exchange rates prevailing  at the dates of the transactions. 

Gains/losses arising out of flucutuation in  exchange rates on settlement are recognised in the Statement of 
Profit & Loss.	

		  Foreign currency monetary assets & liabilites are restated at the exchange rate prevailing at the year end and 
the overall net gain/loss is adjusted to the  Statement of Profit & Loss.

	 m.	 Deferred Tax
		  Deferred tax is recognised, subject to consideration of prudence,on timing differences,representing the differ-

ence between the taxable income/(loss) and the accounting income/(loss) that originated in one period and are 
capable of reversal in one or more subsequent periods.Deferred tax assets and liabilities are measured using 
tax rates and the tax laws that have been enacted or substantively enacted by the Balance Sheet date.Deferred 
tax assets viz. unabsorbed depreciation and carry forward losses are recognised if there is virtual certainty that 
sufficient future taxable income will be available against which such deferred tax assets can be realised.

	 n.	 Borrowing Cost
		  Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part 

of cost of such assets upto the date the assets are ready for their its intended use. All other borrowing costs are 
recognised as an expense in the year in which they are incurred.

	 o.	 Leases
		  Asset acquired under leases where the Company has substantially all the risks and rewards of ownership are 

classified as finance lease.  Such assets are capitalized at the inception of the lease at the lower of the fair 
value or the present value of minimum lease payments and a liability is created for an equivalent amount.  Each 
lease rental paid is allocated between the liability and the interest cost, so as to obtain a constant periodic rate 
of interest on the outstanding liability for each period.

		  Assets acquired on leases where a significant portion of the risks and rewards of ownership are retained by the 
lessor are classified as operating leases.  Lease rentals are charged to the Statement of Profit & Loss on accrual 
basis.	

	 p.	 Provisions and Contingent Liabilities and Contingent Assets
		  Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation, 

if 	
a) 	 the Company has a present obligation as a result of a past event,
b) 	 a probable outflow of resources is expected to settle the obligation and
c)	 the amount of obligation can be reliably estimated.

		  Reimbursements expected in respect of expenditure required to settle a provision is recognised only when it is 
virtually certain that the reimbursement will be received.

		  Contingent Liability is disclosed in case of 
a)	 a present obligation arising from the past event, when it is not probable that an outflow of resources will be 

required to settle the obligation
b)	 a possible obligation, of which the probability of outflow of resources is remote.
	 Contingent Assets are neither recognised nor disclosed.
	 Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
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3.	 SHARE CAPITAL

As at
31 March 2024 31 March 2023

Authorised
Equity shares
2,00,00,000 (previous year 2,00,00,000) Equity Shares of Rs. 10/- each  2,000.00  2,000.00 

 2,000.00  2,000.00 
Issued, Subscribed and fully Paid up
Equity shares
1,77,21,881 (previous year 1,77,21,881) Equity Shares of Rs. 10/-  each   1,772.19  1,772.19 

 1,772.19  1,772.19 

4.	 RESERVES & SURPLUS

Particulars As at
31 March 2024 31 March 2023

Capital Reserve  840.35  840.35 

Securities Premium  4,026.34  4,026.34 

Revaluation Reserve  125.82  125.82 

General Reserve  694.36  694.36 

Surplus/(Deficit) Balance in the Statement of Profit and Loss 
As per the last financial statements  (9,365.68)  (6,127.10)
Profit/(Loss) for the year  (1,849.78)  (3,238.58)
Net Surplus/(Deficit) in the Statement of Profit & Loss  (11,215.46)  (9,365.68)

Total Reserves & Surplus  (5,528.59)  (3,678.81)
Share of Joint Venture  605.57  664.85 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)



U L .NIPRODUCTS INDIA TD( )U L .NIPRODUCTS INDIA TD( )

85

5.	 LONG-TERM BORROWINGS

Particulars Non-Current  Current Maturities
As at                  As at                  

 31 March 2024  31 March 2023  31 March 2024  31 March 2023 
SECURED
Term loans :
  - From banks  5,129.04  7,881.54  2,752.49  2,712.47 
(Term loans from Yes Bank are secured by way 
of exclusive first charge on Property, plant & 
equipment and second charge on all the current 
assets,both present & future and Carries interest 
@ 11.00% to 12.25% per annum)

Repayment of term loans are as under:

2025-26                  -  Rs. 2677.06 Lakhs
2026-27                  -  Rs. 1363.20 Lakhs
Beyond 2026-27    -  Rs. 1088.24 Lakhs

Other Loans & Advances:
Finance Lease Obligations
  - From banks  12.52  13.08  15.16  19.76 
  - From others  31.57  82.52  28.97  51.78 
(Secured by way of hypothecation of vehicles 
financed and carries interest @ 9.00% to 9.50% 
per Annum)

Maturity profile as follows:
2025-26                  -  Rs. 28.06 Lakhs
2026-27                  -  Rs. 16.04 Lakhs
(Current maturities of long-term borrowings are 
classified as short term borrowings (refer note-9)

UNSECURED
      - Managing Director  690.00  240.00 -
(Carries interest @ 8.00% per Annum)
  - From Others  5,249.41  2,200.00  143.83  -   
(Carries interest @ 9.75% per Annum)

 11,112.54  10,417.14  2,940.45  2,784.01 
Share of Joint Venture  -    -    -    -   

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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6.	 DEFERRED TAX LIABILITIES / ASSETS (NET)

As at
 31 March 2024  31 March 2023 

Deferred tax Liability
Fixed assets comprises PPE & Intangibles: Impact of difference between tax 
depreciation and depreciation/ amortization charged for the financial reporting

 1,640.31  1,682.72 

Gross deferred tax Liability  1,640.31  1,682.72 
Deferred Tax Assets
Impact of expenditure charged to the statement of profit and loss in the current 
year but allowed for tax purposes on payment basis

 168.55  145.43 

Unabsorbed Loss  4,966.37  4,368.47 
Provision for Doubtful Debts/Inventories  23.55  23.76 
Gross deferred tax asset  5,158.47  4,537.66 
Net Deferred Tax Liablities  (3,518.16)  (2,854.94)
Share of Joint Venture  0.72  9.18 

7.	 OTHER LONG TERM LIABILITIES

As at
 31 March 2024  31 March 2023 

Interest Free Security Deposits from Customers  6.65  29.82 
 6.65  29.82 

Share of Joint Venture  -  - 

8.	 PROVISIONS

Particulars Long-Term Short-Term
As at As at

 31 March 2024  31 March 2023  31 March 2024  31 March 2023 
Provision for employee benefits
Gratiuity  23.35  19.17  64.46  137.64 
Leave Encashment  182.29  207.90  40.53  24.86 

 205.64  227.07  104.99  162.50 
Share of Joint Venture  30.49  25.81  1.82 1.51 

9.	 SHORT TERM BORROWINGS

As at
 31 March 2024  31 March 2023 

SECURED 
Cash credit/Buyers credit
-From bank  5,604.66  5,705.60 
(secured by way of first charge on all the current assets and second charge on all 
the fixed assets (Property, plant & equipment), both present and future.It carries 
interest @ 10.25% per annum)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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UNSECURED 
-From bank (Vendor Bill Discounting)  1,947.74  1,859.28 
Current maturities of long-term borrowings (includes finance lease obligations) 
(refer note-5 for details)

 2,940.45  2,784.01 

 10,492.85  10,348.89 
Share of Joint Venture  -    8.08 

10.	 TRADE PAYABLES

As at
 31 March 2024  31 March 2023 

Trade payables
    - Total outstanding dues of micro enterprises and small enterprises*  984.12  2,576.06 
  - Total outstanding dues of creditors other than micro enterprises and small 
enterprises

 8,117.02 6,044.56 

 9,101.14  8,620.62 
Share of Joint Venture  219.01  177.96 

*Refer note no. 32 for dues of micro enterprises and small enterprises

Trade payable ageing schedule as on 31 March 2024

Particulars

Not due     

Outstanding for following periods
from due date of payment

Less than 
1 year           

1-2 years             2-3 years       More than
3 years 

Total                 

(i) MSME  385.18  594.54  4.40  -    -    984.12 
(ii) Others  4,761.81  3,022.16  171.75  68.58  92.72  8,117.02 

Trade payable ageing schedule as on 31 March 2023

Particulars

Not due     

Outstanding for following periods
from due date of payment

Less than 
1 year           

1-2 years             2-3 years       More than
3 years 

Total                 

(i) MSME  1,320.23  1,242.97  7.27  5.58  -    2,576.06 
(ii) Others  2,863.76  3,009.65  106.51  51.11  13.54  6,044.56 

11.	 OTHER CURRENT LIABILITIES

As at
 31 March 2024  31 March 2023 

Interest accrued and due on borrowings  77.27  123.70 
Interest accrued but not due on borrowings  0.09  1.00 
Others 
Advances from customers  678.04  409.46 
Other Payables (Includes statutory dues)  1,129.46  1,326.83 

 1,884.86  1,860.99 
Share of Joint Venture  150.70  166.41 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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12.	 c. CAPITAL WORK-IN-PROGRESS	

As at  1 April 
2023

Additions Deductions As at 31 March 
2024

As at 31 March 
2023

Capital work-in-progress  92.74  -    92.74  -    92.74 
Total  92.74  -    92.74  -    92.74 
Previous year  (235.40)  (43.46)  (186.12)  (92.74)

Capital work-in-progress aging schedule for the year ended  31 March 2024 and 31 March 2023:

CWIP Amount in CWIP for a period of
Less than

1 year                  
1-2 years            2-3 years            More than

3 years                  
Total                

Projects in progress  -   - - -  -   
 (43.46)  (49.28)  (-)  (-)  (92.74)

13.	 LOANS AND ADVANCES

Non-Current Current
As at As at

 31 March 2024  31 March 2023  31 March 2024 31 March 2023
Capital Advances 
Unsecured, considered good 58.56  90.68  -  -

58.56 90.68  -  -
Advances Recoverable in cash or in kind or 
for value to be received
Unsecured, Considered Good  8.30  -    385.63  428.80 

Other loans and advances 
Unsecured, considered good
MAT credit entitlement  642.19  665.42  -    -   
Loan to Employees  56.42  60.25  59.13  66.44 
Advance Tax  -    -    209.15  203.78 
Balance with Statutory/Government Authorities  -    -    81.06  122.93 

 706.91  725.67  734.97  821.95 

 765.47  816.35 734.97  821.95 
Share of Joint Venture 16.53    -   51.29  77.91 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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14.	 OTHER CURRENT ASSETS

Non-Current Current
As at As at

 31 March 2024  31 March 2023  31 March 2024  31 March 2023 
Insurance Claim Recoverable  -    -    32.13  91.57 
Security Deposits
Unsecured, considered good  330.51  289.82  -    -   

 330.51  289.82  32.13  91.57 
Share of Joint Venture  44.06  16.22  -    -   

15.	 INVENTORIES

As at
 31 March 2024  31 March 2023 

Raw Material (including in transit Rs. 324.66 Lakhs (Previous Year Rs. 441.91 
Lakhs) (refer note- 20)

 1,720.84  2,039.36 

Work in Progress (refer note- 21)  1,242.02  1,564.17 
Finished Goods (refer note- 21)  531.23  462.70 
Stock-in-trade (including in transit Rs. Nil (Previous Year Rs. Nil) (refer note- 21)  -    0.84 
Stores & Spares (including in transit Rs. 33.72 Lakhs (Previous Year Rs. 82.04 
Lakhs)

 1,582.66  967.75 

 5,076.75  5,034.82 
Less: Provision for Obsolescence  14.68  31.36 

 5,062.07  5,003.46 
Share of Joint Venture  216.79  246.32 

16.	 TRADE RECEIVABLES

As at
 31 March 2024  31 March 2023 

Trade Receivables:
Unsecured, considered good  2,934.84  3,030.56 

Share of Joint Venture  2,934.84  3,030.56 
 219.55  269.13 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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Trade Receivables ageing schedule as on 31 March 2024

Particulars

Not due             

Outstanding for following periods
from due date of payment

Less than 
6 months                          

6 months - 
1 year            

1-2 
years 

2-3 
years

More than 
3 years 

Total                

(i) Undisputed Trade receivables – 
considered good

 2,596.92  323.27  14.65  -    -    -    2,934.84 

Trade Receivables ageing schedule as on 31 March 2023

Particulars

Not due             

 Outstanding for following periods
from due date of payment

Less than
6 months                          

6 months - 
1 year            

1-2 
years 

2-3 
years 

More than 
3 years 

Total                

(i) Undisputed Trade receivables – 
considered good

 2,385.96  617.20  16.11  7.23  4.06  -    3,030.56 

17.	 CASH AND CASH EQUIVALENTS

As at
 31 March 2024  31 March 2023 

Cash on hand  2.98  3.78 
Balance with banks: - Current accounts   467.36  106.68 
Other bank balances - Margin money /deposits  3.88  35.40 

 474.22  145.86 
Share of Joint Venture  44.55  32.55 

18.	 REVENUE FROM OPERATIONS

Year Ended
31 March 2024 31 March 2023

Sale of products
      Finished Goods  40,849.75  35,623.99 
      Traded Goods  0.45  0.25 
Other operating revenue  214.79  252.65 

Revenue from operations  41,064.99  35,876.88 
Share of Joint Venture  1,469.92  1,411.60 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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19.	 OTHER INCOME

Year Ended
 31 March 2024  31 March 2023 

Interest income on 
- Bank deposits  0.26  0.30 
- Others  12.66  5.26 
Lease rentals  1.64  16.72 
Provisions/Liabilities no longer required written back  188.85  12.16 
Profit on property, plant & equipment sold/discarded (net)  -    921.64 
Miscellaneous income  4.87  0.10 

 208.28  956.18 
Share of Joint Venture  0.40  0.22 

20.	 COST OF MATERIALS CONSUMED

Year Ended
 31 March 2024  31 March 2023 

Inventory at the beginning of the year  2,039.36  1,587.84 
Add: Purchases  22,579.92  21,997.06 
Less:Inventory at the end of the year  1,720.84  2,039.36 

 22,898.44  21,545.54 
Share of Joint Venture  728.51  636.16 

21.	 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

Year Ended
 31 March 2024  31 March 2023 

Inventories at the beginning of the year
Finished goods  462.70  377.46 
Work-in-progress  1,564.17  2,462.98 
Stock-in-trade  0.84  1.56 

Less:Inventories at the end of the year
Finished goods  531.23  462.70 
Work-in-progress  1,242.02  1,564.17 
Stock-in-trade  -    0.84 

 254.46  814.29 
Share of Joint Venture  37.60  12.69 

(Amount in Rs. Lakhs, unless otherwise stated)
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22.	 EMPLOYEE BENEFITS EXPENSES	

Year Ended
 31 March 2024  31 March 2023 

Salaries and wages  7,220.74  6,455.13 
Contribution to Provident fund and other funds  257.14  271.56 
Contribution to Gratuity fund  142.16  155.19 
Leave Encashment  91.12  75.81 
Staff Welfare expenses  636.93  557.39 

 8,348.09  7,515.08 
Share of Joint Venture  323.64  278.74 

23.	 FINANCE COSTS

Year Ended
 31 March 2024  31 March 2023 

Interest Expenses:
- long term loans  989.78  1,164.42 
- on cash credit  493.15  444.37 
- others  464.37  258.62 
Bank Charges  69.30  69.18 

 2,016.60  1,936.59 
Share of Joint Venture  7.18  11.69 

24.	 OTHER EXPENSES

Year Ended
 31 March 2024  31 March 2023 

Consumption of stores and spares  471.27  428.06 
Packing  408.95  464.02 
Needles consumed  120.40  117.16 
Power and fuel  2,830.17  2,697.08 
Job work Charges  452.23  502.47 
Repairs and maintenance:
 - buildings  5.11  14.01 
 - plant and machinery  587.42  362.17 
 - others  107.83  114.24 
Research and Development  56.43  44.49 
Commission and Discount  168.07  109.97 
Sales promotion and advertisement  16.23  12.13 
Freight  1,873.05  1,587.32 
Rent  235.31  126.57 
Rates and taxes  56.20  56.40 
Insurance  260.55  234.29 

(Amount in Rs. Lakhs, unless otherwise stated)
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Printing and stationery  47.74  48.71 
Office maintenance  74.12  63.71 
Travelling and conveyance  110.66  62.78 
Communication  9.30  10.33 
Security  158.88  111.88 
Legal and professional fees  154.96  129.41 
Foreign exchange loss (net)  9.53  74.36 
Amount Written off  -    14.25 
Director's sitting fees  10.00  9.80 
Vehicle running and maintenance  88.62  76.71 
Loss on property, plant & equipment sold/discarded (net)  48.24  4.89 
Miscellaneous expenses         70.38  67.26 

 8,431.65  7,544.47 
Share of Joint Venture  328.65  279.91 

25.	 EARNINGS PER SHARE (EPS)

2023-24 2022-23
Net profit/(loss) after tax available for Equity Shareholders  (1,790.50)  (3,238.58)
Weighted Average Number of Equity Shares (in numbers)  1,77,21,881  1,77,21,881 
Face Value Per Share 10 10 
Basic Earnings Per Share      (10.10)  (18.27)
Diluted Earnings Per Share      (10.10)  (18.27)

26.	 PROPORTIONATE SHARE OF JOINT VENTURE IN THE FOLLOWING LINE ITEMS IS GIVEN BELOW AS THERE 
IS NO SEPARATE NOTE ATTACHED		

2023-24 2022-23
 Provision for Taxation:
 - Current Taxation  -    30.18 
 - Deferred Taxation  (8.46)  (11.22)

Year Ended
 31 March 2024  31 March 2023 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Amount in Rs. Lakhs, unless otherwise stated)
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27.	 LEASES (Disclosure under Accounting Standard 19)
	 The Company has taken immovable properties under operating leases, which expires between April 2022 to July 2030 

(Previous year April 2022 to July 2030). The Committed lease rentals in the future are:			 
	 Operating Lease

2023-24 2022-23
not later than one year  190.89  124.23 
later than one year not later than five years  505.18  495.08 

 696.07  619.31 

Finance Lease (Vehicles)

2023-24 2022-23
Minimum Lease Payments Outstanding
not later than one year  50.21  84.66 
later than one year not later than five years  47.91  118.53 

Present Value of Minimum Lease Payments Outstanding
not later than one year  44.13  71.53 
later than one year not later than five years  44.10  95.60 

Future Interest on Outstanding Lease Payments
not later than one year  6.08  13.13 
later than one year not later than five years  3.82  22.93 

28.	  Additional information as required by paragraph 2 of the General Instructions for preparation of Consolidated 
Financial Statement to Schedule III to the Companies Act, 2013.	

Name of Company Net Assets i.e Total Assets 
minus Total Liabilities

Share In  Profit / (Loss) Net Assets i.e Total Assets 
minus Total Liabilities

Share In  Profit / (Loss)

As % of 
Consolidated 
Net Assets 

Amount 
Rs.

As % of 
Consolidated
Profit/(Loss) 

Amount 
Rs.

As % of 
Consolidated 
Net Assets 

Amount 
Rs.

As % of 
Consolidated 
Profit/(Loss) 

Amount 
Rs.

As at                    
31.03.2024

As at                    
31.03.2024

Year Ended 
31.03.2024

Year Ended 
31.03.2024

As at 
31.03.2023

As at 
31.03.2023

Year Ended 
31.03.2023

Year Ended 
31.03.2023

Holding co.
Uniproducts India Limited 119.23%  (4,478.67) 96.97%  (1,793.79) 140.82%  (2,684.86) 102.10%  (3,306.73)
Joint Venture (as 
per proportionate 
consolidation)
Juken Uniproducts Private Limited (19.23%)  722.28 3.03%  (55.98) (40.82%)  778.25 (2.10%)  68.14 

100.00%  (3,756.40) 100.00%  (1,849.78) 100.00%  (1,906.62) 100.00%  (3,238.59)

Note :- The above figures are after eliminating Intra group transactions and intra group balances as at 31 March 2024

(Amount in Rs. Lakhs, unless otherwise stated)
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29. (a) CONTINGENT LIABILITIES

2023-24 2022-23
(i)  Letters of Credit  1,107.69  1,278.94 
(ii) Bank Guarantees (net of margin)  93.96  272.45 
(iii) Excise duty  6.43  369.49 
(iv) Income Tax  1.81  1.81 

 1,209.89  1,922.69 

In respect of item (iii) to (iv) future cash outflows in respect of contingent liabilities is determinable only on receipt of 
judgement pending at various forums/authorities.				  
(b)	 During 2008 the Haryana State Government introduced Haryana Tax on Entry of Goods into Local Area Act, 2008 

(“Entry Tax”) by repealing the Haryana Local Area Development Tax, 2000 (HLADT). The said Act was held unconsti-
tutional by the Hon’ble Punjab & Haryana High Court in their judgement dated 1 October 2008. The State Government 
of Haryana has preferred an appeal before the Hon’ble Supreme Court which is pending for adjudication before the 
Constitutional Bench. Based on the legal advice the Company has not cosidered it necessary to make further provi-
sions on this account after 31 March 2008.				  

(c)	 Pursuant to the Payment of Bonus (Amendment) Act, 2015 (“the amendment”), the Company is liable to pay bonus 
retrospectively from 1 April 2014 in accordance with the revised calculations of bonus. Various Industry bodies gave 
their representation & challenged the applicability of the amendment with retrospective effect in the Hon’ble Punjab 
& Haryana High Court, Chandigarh. The Division Bench of the Hon’ble Punjab & Haryana High Court, Chandigarh, 
granted stay on retrospective applicability of the amendment vide order dated 20 May 2016.

	 In view of the above, the Company has not made provision for differential amount of bonus amounting to Rs. 8.78 
lakhs as per the revised calculations of bonus for the year 2014-15.

30.	 GOING CONCERN
	 The Holding Company has reported a net loss of Rs. 1790.50 lakhs during the current year and  Rs. 3294.17 lakhs in 

the immediately previous year and also reported accumulated losses of Rs. 6134.15 lakhs as at 31 March 2024. Due 
to accumulated losses of financial years FY19-20, FY20-21, FY21-22, FY22-23 & FY23-24 because of COVID-19 and 
impact of high freight, inputs and fuel prices and high finance cost due to borrowings leading to loss in the current year 
the Company’s net-worth is eroded. However, the financial statements of the Company have been prepared on a go-
ing concern basis, as the management believes in view of the revised business strategy and promoters’ commitment 
to provide financial support, that the Company is having sufficient liquidity to meet all its liabilities, for a period of not 
less than 12 months from the date of financial closure of accounts of the Company for the year ended 31 March 2024. 
The management has provided an assessment of the Company’s ability to continue as a going concern for a foresee-
able future. In view of the above the management believes that the Company will be able to meet its operational and 
other commitments as they arise and the financial statements have been prepared on a going concern basis.

31.	 The Holding Company is in the process of recruiting a suitable candidate for the CFO position.The Balance sheet has 
been signed by the Managing Director,a Director and the Company Secretary of the holding Company.	

32.	 DUES TO MICRO AND SMALL ENTERPRISES	
	 The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 

2006 (‘MSMED Act’). The disclosures pursuant to the said MSMED Act are as follows:

(Amount in Rs. Lakhs, unless otherwise stated)
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As at
31 March 2024 31 March 2023

(a) The principal amount remaining unpaid to any supplier at the end of the year  984.12  2,576.06 
(b)  Interest due remaining unpaid to any supplier at the end of the year  230.30  204.87 
(c)  The amount of interest paid by the buyer in terms of section 16 of the MSMED 

Act, 2006, along with the amount of the payment made to the supplier beyond the 
appointed day during the year

 -    -   

(d)  The amount of interest due and payable for the period of delay in making payment 
(which have been paid but beyond the appointed day during the year) but without 
adding the interest specified under the MSMED Act, 2006 	

 -    -   

(e)  The amount of interest accrued and remaining unpaid at the end of each 
accounting year	

 230.30  204.87 

2018-19 - Rs. 13.53 Lakhs
2019-20 - Rs. 48.61 Lakhs
2020-21 - Rs. 24.12 Lakhs
2021-22 - Rs. 47.53 Lakhs
2022-23 - Rs. 71.08 Lakhs
2023-24 - Rs. 25.43 Lakhs

(f)  The amount of further interest remaining due and payable even in the succeed-
ing years, until such date when the interest dues above are actually paid to the 
small enterprises, for the purpose of disallowance of a deductible expenditure 
under section 23 of the MSMED Act, 2006

 -    -   

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is 
based on the information available with the Company regarding the status of registration of such vendors under the said Act, 
as per the intimation received from them on requests made by the Company. There are overdue principal amounts / interest 
payable amounts for delayed payments to such vendors at the Balance Sheet date.

33.	 Analytical Ratios for the year ended 31 March 2024 and 31 March 2023		

S.No. Ratio  Numerator  Denominator 2023-24 2022-23 % Variance Reason for variance
1 Current Ratio Current Assets Current Liabilites  0.43  0.43 -1.19%
2 Debt Equity Ratio Total Debt Shareholder's Equity  (5.75)  (10.89) -47.19% Due to increase in debt 
3 Debt Service 

Coverage Ratio
Earnings available for debt 
Service =Net Profit before taxes 
+ Non-cash operating expenses 
like depreciation and other 
amortizations + Interest + other 
adjustments like loss on sale of 
Fixed assets etc.

Debt Service = Interest 
& Lease Payments + 
Principal Repayments

 0.28  (0.12) -327.48% Due to decline in profits

4 Return on Equity 
Ratio

Net Profits after taxes- 
Preference Dividend (if any)

Average Shareholder's 
Equity

65.33% 1311.54% -95.02% Due to decline in profits

5 Inventory Turnover 
Ratio

Net Sales Average Inventory  8.16  6.90 18.26%

6 Trade Receivables 
Turnover Ratio

Net Sales Average Accounts 
Receivable

 13.77  11.10 24.04%

7 Trade Payables 
Turnover Ratio

Net Credit Purchases Average Trade Payables  2.90  3.32 -12.75%

8 Net Capital 
Turnover Ratio

Net Sales Average Working Capital  (3.39)  (3.68) -7.92%

(Amount in Rs. Lakhs, unless otherwise stated)
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9 Net Profit Ratio Net Profit Net Sales -4.50% -9.03% -50.10% Due to reduced expenses & 
increase in sales

10 Return on Capital 
Employed

Earnings Before Interest and 
Taxes

Capital Employed = 
Tangible Net Worth + 
Total Debt + Deferred Tax 
Liability

-2.65% -12.43% -78.68% Due to decline in profits 
& increase in capital 
employed

11 Return on 
Investment

 Market Value at end of 
the period-Market Value at 
beginning of the period-sum 
of cash inflow, cash outflow on 
specific date 

 Market Value at beginning 
of the period-sum of 
Weight of the net cash flow 
(i.e. either net inflow or 
net outflow) * sum of cash 
inflow, cash outflow on 
specific date 

NA NA

34.	 CAPITAL AND OTHER COMMITMENTS

2023-24 2022-23
Estimated amount of contracts remaining to be executed on
capital account and not provided for

 48.23  71.05 

 48.23  71.05 

35.	 The Ministry of Corporate Affairs (MCA) vide its notification No. GSR 206(E) dated March 24, 2021 has issued the 
Companies (Audit and Auditors) Amendment Rules, 2021” read with sub-section 3 of Section 143 of the Companies 
Act, 2013 (hereinafter referred as “the Act”) introducing Rule 11(g). As per this rule, every company which uses 
accounting software for maintaining its books of account, shall use only such accounting software which has a feature 
of recording audit trail of each and every transaction, creating an edit log of each change made in the books of 
account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.                                                                         
The Holding Company, in respect of financial year commencing on 01 April 2023, has used an accounting software 
Infor LN for maintaining its books of account which has a feature of recording audit trail of each and every transaction 
posted into the accounting software, creating an edit log of each change made in the books of account along with 
the date when such changes were made, in respect of those posted transactions in the books of accounts and such 
feature in the accounting software cannot be disabled. Further, the Joint Venture maintained its books of account in 
the Busy ERP software which had a feature of recording the audit trail (edit log).

36.	 Based on guiding principle given in Accounting Standard on Segment reporting, AS-17, issued by the Institute 
of Chartered Accountants of India, the Company’s Primary Business Segment is manufacturing of automotive 
components  and falls within a single economic enviornment. Accordingly, the entire business has been considered as 
single segment.				  

37.	 Previous year figures
	 Previous year figures have been regrouped wherever necessary.				  
		
As per our report of even date                                                                      For and on behalf of Board of Directors	
For S N Dhawan & Co. LLP			 
Chartered Accountants			 
Firm Regn. No. 000050N/N500045			 
		
Per Sanjay Arora	 Dr. Ashwan Kapur		 Arun Kumar Seth
Partner	       Managing Director		  Director
Membership No. 093754	 DIN: 00568432		  DIN: 00794656

Place  :  New Delhi		  Meghna Kashtwal	
Dated  : 28 August 2024		  Company Secretary
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